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Stand  Pat  Budgeti?'"''® 

A  •  I  n  I  I  iSeen  For  o.C. 

Avoids  ProblemsiGasDr;//;ng 

CALGARY. —  An  end-of-season| 

Opportunity  Missed  For  Providing  roundup  of  natural  gas  discovery! 

...  ^  and  development  in  north-eastern 

Fiscal  Leadership  By  Minister  I  British  Columbia  indicates  that' 

_  next  winter  will  see  a  big  bulge! 

of  activity  again.  Drilling  rigsl 
By  E.  J.  DcSEAU  being  pulled  out  for  the' 

OITAWA.  —  Finance  Minister  Fleming's  bud-  spring  thaw  and  will  generally! 
get,  of  which  so  much  was  expected,  in  the  end  turned  summer,  as  travel 

out  to  be  a  thoroughly  disappointing  document.  Mr. 

Fleming  had  a  wonderful  opportunity  to  give  the  .sort  ever  there  are  four  principal 
of  fiscal  leadership  which  he  has  demonstrated  he  is  discovery  areas  where  very  en- 
capable  of  but,  for  one  reason  or  another,  he  ducked  couraging  operations  were  con- 
the  challenge  icluded  this  winter.  They  are 

Instead,  he  stood  pat,  a  posture  which  has  little  “"‘""J'*,  ^e^^* 

to  recommend  itself  in  these  times.  For,  contrary  to  formerlv  Gulf  States  Oil  Com- 
Mr.  Fleming’s  glowing  as.sessment  of  the  immediate  pany.  the  largest  operating  com- 
past  and  immediate  future,  these  are  not  the  times  pany  in  the  region, 
which  governments,  any  more  than  individuals,  can  At  Petitot  River,  farthest  northj 
afford  to  rest  on  their  labours,  however  adequate  they  discovery  point  in  B.C.,  .justj 
mav  have  been  ^  dozen  miles  south  of  the  Yukon; 

,,  •  .  u  J  .  ■  * _ boundary.  Western  go!  a  flow  ofl 

Mr.  Fleming  s  budget  sms  arey -  .  .  k-  r  ♦  .i 


I  1912  MONTREAL,  APRIL  8,  1960 

Active  Year  commodities  &  prices 

SqQ/J  pQf  A  slowef  rate  of  inventory  build-up  and  lest  urgent  de- 

mands  by  the  auto  industry  are  causing  a  decline  in  the  United 
States  Steel  industry's  production.  A  moderate  upswing  it 
expected  next  fall  when  auto  manufacturers  resume  produc- 

^  tion  after  their  summer  shutdown  for  new  model  changeover. 

CALGARY. —  An  end-of-season| 

roundup  of  natural  gas  discovery!  Strength  of  the  European  steel  market  has  been  borne 
and  development  in  north-easternj  out  by  the  firmness  of  prices  there.  Last  week,  French  pro- 
British  Columbia  indicates  that;  ducert  announced  a  moderate  price  rise, 
next  winter  will  see  a  big  bulge!  .;. 

of  activity  again.  Drilling  rigsl  An  upward  trend  prevailed  in  most  grain  futures  at 

are  now  being  pulled  out  for  the'  Chicago  last  week. 

spring  thaw  and  will  generally!  ❖  ❖  ❖ 

stav  out  all  summer,  as  travel-  ^  deficit  of  sugar  on  the  world  market  Is  foreseen  this 
and  supply  are  very  difficult  on  y*"’’  unless  export  quotas  of  under  international  sugar  agree- 

soft  ground  in  summer.  How-  ment  are  increased.  New  estimates  show  an  existing  deficit 

ever  there  are  four  principal  supplies  against  requirements. 

discoverv  areas  where  very  en-  *•*  *•*  '**  .... 

couraging  operations  were  con-  f"  .fr*"'  ^ 

eluded  this  winter.  They  are  bH'-on  and  imports  at  a  rate  of  $15.3  bill, on  per  ^ 

outlined  in  a  summary  by  West-  f;”***'  United  States  trade  surplus  to  $3.2  billion  during 

^  ^  ^  the  three-month  period  ended  February  29,  1960.  The  increase 

ern  Natural  Gas  Company  Inc..  .  ,  ,  i.  ,  ^  -n-  4u  4U  *  ^ 

,  1  1/  ca  a  value  of  February's  exporis,  $321  million  more  than  that  of 

formerly  Gulf  States  Oil  Com-  .  .  ....  .  t  u-  ^  i  ne 

",  ^  February,  1959,  was  attributed  to  large  shipments  of  U.S. 

pany,  the  largest  operating  com- 

cotton. 


Member  of  A.B.C. 
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Pofis  To  Iks  jGingell  from  London 

Handicapped  iBucIqet  CHecks 
By  Conflict 

I  Special  to  The  Financial  Times  I  U  d  III  ^  2^  I^W  I  v 


At  Petitot  River,  farthest  northj  The  International  Coffee  Agreement  has  authorized  its  17 
gas  discovery  point  in  B.C.,  .justj  member  nations  to  export  300,000  more  bags  of  coffee  to  world 
a  dozen  miles  south  of  the  Yukon;  markets  during  this  year's  second  quarter  than  during  the 
boundary.  Western  go!  a  flow  of!  corresponding  period  in  1960. 


Mr.  Fleming's  budget  sins  aret - «  ''ow  of  corresponding  period  in  i960. 

both  in  omission  and  commis-lattitude  that  all  will  be  well  if  *  n  c  x  •««  r  • 

...  .  .  L  .  .■  .  .  practically  a  regional  reerd.  in  The  U.S.  Tariff  Commis 

Sion.  He  omitted  any  move  to-  Canada  continues  to  have  access  ,  .  °  i  r _ u  .  .jj:.-.  i  ... 

,  ..  .  ...  .  ,  ,  .  la  stepout  well  from  its  initial;  Congress  what  additional  rest 

wards  the  punpointing  measures  to  foreign  markets.  That  ais-!  ..  u  i-  .u  .  .  a-,.,:  .. 

J  J  r  I,  .•  .  discoverv.  If  believes  that  a  aid  American  lead  and  zinc 

recommended  by  .Mr.  Coyne.  He  sumption  is  ooen  to  question  on  u  ,  .  u  _  .  u  .  i....,-.,.,  .....j  ..».w.i  .i 

^  .  .substantial  field  may  nave  beeiij  however,  urged  removal  of  pi 

committed  himself  to  the  ques-  two  counts.  What  guarantees  ,he  week,  botl 

Uonable  assumptions  that  what  there  of  continuing  access  inj^^^^  '  j  ,he  London  exchange.  Tradi. 

has  been  will  continue  to  be.  It  this  direction?  How  far  have  we;  extension  well  "*9'*9* 

Is  difficult  to  choose  which  ot  progressed  if  the  economy  is 

the  two  will  be  more  damaging  made  or  broken  on  whether  ''^,*  .  t,  ^  The  African  situation  has 

in  the  long  run.  !someone  else  bu.vs  our  surplusi*^.' .  V'”".  volatile  copper  market  just  e 

There’s  nothing  whatever  inipr^duction'’  ^  ^  i r  ^  ^  ^  in  the  U.S.  Throughout  the  i 

iiicics  iiuiiiiiig  lai  t  over  8  million  cubic  feet  per  day.  .  .u  .u  i  j  j  w 

the  budget,  for  example,  of  the  Unemployment  This  well  has  extended  the  Clarke 

recognition  that  Canadian  busi  ^  l^ake  field  two  miles  east  and  ju.  yc  i„ 

m-s  is  sadly  handicapped  by  a  Nowhere  is  the  stand-pat  atti- ,^3,  „ 

tax  structure  which  tends  to  tude  more  pronounced  than  in if^^t^er  scope  for  development. 

penalize  it  where  it  should  be  Mr.  Fleming’s  attitude  towards;  ^  large  wildcat  discovery  The  quotation  for  gold ‘bar 
encouraged.  Nor  is  there  recog-  unemployment  which,  on  the;  ,,  ^  ^  i  j  ■  *  .u  .  .  ,  ,i«— .  — 

f  .u  •  J  I  o  Koo.-  ..f  tu  I  .  .  f  „  .  u  J  well  was  completed  just  south  of  «s  at  close  on  Tuesday  was 

nition  of  the  inadequacies  ot  a  basis  of  the  latest  figures  at  bud- „  .  ,  -.u  n  _ 

tariff  structure  so  obsolete  that  get  time,  was  8.9  per  cent  of  tlie;  .  ,  ....  T.  .  .  ■ 

it  drags  on  the  whole  economy,  labour  force,  a  trifle  higher  thaii  ’^  ^  i  •  i  i  /'> 

e  .  .  ...xx.  .  ■  the  same  time  last  year  and'^^*'  s^gmheant  be-;  ConSlclercd,  Coi 

SDecial  Difficulties  *  u  i  au  x  x  icause  it  is  halfway  between  two^ 

apeCIQI  */ITTI«.UIIIC»  PQt  V  ui  ,  xr>.  1 

,  ,  lother  gas  discoverv  wells  which!  L| 

There’s  no  recognition  of  thelyears  ago.  |,.^  .  BudgCt  —  ()1  Lo' 

specific  difficulties  imposed  by-  The  warmer  weather  and  con-|terpreted  as  a  possible  connec-!  - 

Canada’s  peculiar  dependence  tinuing  business  expansion,  heltiop  establishing  a  major  field.  |  u  All  Deoends  UdOI 

upon  foreign  capital  and  the  pre- says,  will  take  care  of  unem-,  pinallv.  a  smaller  but  impor-  . 

valence  ol  foreign  ownership  inipioyment.  but  will  it?  Quite  ib-jian,  wildcat  at  Kotcho  Lake,  50,  nicnting  On  rleitlir 

the  economy  unless  it  is  to  be  viously.  last  year’s  business  ex-i^iles  northeast  ot  Fort  NelLm.'  Senators  Cold  To  Bil 

found  in  Mr.  Flemings  lengthy  pansion  has  taken  care  of  unom-  gave  a  re.«tricted  !low  rate  of  lOj  y.  p_„  Cn,  Home 
explanation  of  why.  if  there  is  pioyment.  Why  take  for  grant.>d' million  cubic  feet  oer  dav,  indi-|  ”  .  , 

«  problem  here,  there’s  nothing  it  will  this  year?  icating  a  large  open  potential]  Notional  Unions  tie 

he  could  do  about  it.  I  The  tact  is  that  increasing  pro- 'This  discovery  well  has  made:  By  T 

Problems  of  this  nature  should g^  expandingithe  third  point  of  a  trianglei 
be  regarded  as  challenges  to  the;  (Continued  on  Page  lOt  '  (Continued  on  Page  10) 

Minister  of  Finance,  not  oppor-j - 1 - i  OTTAWA— If  s  cold  porridge! 

tunities  for  arguing  why  they:  ml-  mm  Ur- 

have  to  be  ignored.  -/Xlfa  A/\0\/^Q  lO  I  Us  considered,  constructive, 

Mr,  Fleming’s  budget,  which  *  » ■  I  O  •  I  ¥  Iw  V  W w  I  w  j  gnd  conservative, 

might  have  been  a  historic  docu-;^^  j  That’s  Fleming  s  1960  budget, 

ment.  becomes,  on  these  points,  C  1^1*1^1110  ■ 

the  mere  catalogue  of  adminis-  ’  IIV-III^  I  Iomega.  William  Benidickson, 

trative  detail.  The  possibilities  _  Liberal  Opposition  critic,  gave 

for  imaginative  leadership,  for  edmoNTON:  Premier  E.  C.IDominion  Government  in  the|  *' 

fiscal  direction,  for  the  exercise  ,  ..u  .  u  ■  .i '  trusty  faithful  Tory  Bob  Need- 

Of  a  real  force  in  the  economic  *  n  »  'i  ' 

de.stiny  of  the  country;  the.se  are  fi's  f'Sht  against  the  National  tioDorote  ueroii  gg^.^  j,  alliterative  aspect. 

ignored  as  if  thev  were  not  Energy  Board  and  the  Dominion  ^ To  this  writer,  this  year  we 
J  J  ‘  ‘  detail  about  the  various  stages  lakino  in  nur  own  washing 

"«’eded.  , government,  on  the  subject  of  ,u„  ‘  ^^sning 

As  In  his  commissions  Mr  .  which  the  provincial  adminis-,  g^d  making  it  pay.  VVe  save 

■  .  ’  .  '.  '  ’  ■  the  wellhead  price  of  natural  gas.  tration  may  fix  gas  prices,  either;  ,^^-0  millions  we  spend  two 

increase  in  the  gross  national!*"'”  mien- 1 individually  or  consecutively.  It;  more  millions;  and  so  it  goes, 

product  with  the  bfand  assurance! lions  can  best  be  made  effective;  niay  be  done  at  the  point  where,  jhe  key  point  in  the  budget 

of  a  man  who  last  .year  predictedlhis  own  provincial  legislature.  ‘he  gas  leaves  the  separator  or;  _  rather  than  the  promi.sed 

,  .  _  i  _  wolInGadi  or  boforo  it  has  boon'  incr^asp  in  civil  service  oav  — ■ 

seven  per  cent  and  came  within  ^  5,11  introduced  by  the  Pre-  u  n  11.^. 

nnc  nnint  of  his  forecast  delivered  to  any  pipe  line,  or  u;  that  we  shall  only  have  to 

Were  that  all  there  is  to  it  ""  ‘’’^'before  it  has  been  subjected  to  borrow  the  lowly  sum  of  $210 

Mr  Fleming  could  not  be  fault- Commis-;any  treating  process;  or  before  million  in  1960. 

ed  But  we  must  take  a  closer Alberta  jurisdiction  to  il  has  been  purified,  scrubbed  or  Contrast  this  comparatively 

bok  at  that  prediction  of  lastK’’^  P'"*””*'  otherwise  had  sulphur  and  other  mild  and  modest  sum  with  the 

vear  Mr  Flemin'’  said  sevenr"®'®  cea-, uneconomic  substances  removed  $<)(xi  million  we  had  to  borrow 

Lr  cent  with  a  reasonable  de- 'Production  I  from  it.  Further  provisions  cover  jp  19,59;  of  the  $1.7.50  million 
Lee  of  price  stability  In  fact  closely  the  declarationjthe  fixing  of  a  price  after  process-j  fo.  19, 58. 

Le  increLe  in  real  production-^ i'"®  f”*"  P"””  Fiscal  weather  man  Fleming 

most  of  it  concentrated  in  thp P*’”'’*"”” P''”P"''”‘^ purified  gas  bought  by  a'  says:  Fair  and  warmer, 
first  half-was  only  3  5  per  cent  '‘®  jurisdiction  over  na-'public  utility  company  lor  distri-  j  would  say  we’re  .standing 

and  the  balance  was  represented  I '"*■"'  wellhead  against'bution  or  for  underground  storage,  pat.  The  three  letter  word  to 

k  in  nric<»s  any  and  all  claims  which  have  Opinion  of  the  new  legislation,,  describe  the  budget  is  P-A-T. 

Ibeen  made  from  time  to  time  by  in  Alberta,  is  that  the  premier  Meanwhile  with  the  first 
Slower  Growth  lottawa.  None  of  the  federaljhas  tied  up  the  natural  gas  busi-'  civil  service  raises  promised  in 

.  ^  ggiclaims  have  actually  purported] ness  so  tightly  that  it  will  be  three  years,  it  looks  like  Christ- 

Ihere  is  no  muc  ere  assume  pricing  authority  but,impos.sihle  for  the  Ottawa  con-  mas  all  the  year  for  the  public 


The  U.S.  Tariff  Commission  refused  to  recommend  to 
Congress  what  additional  restrictions,  if  any,  are  required  to 
aid  American  lead  and  zinc  producers.  A  minority  report, 
however,  urged  removal  of  present  import  quotas  and  higher 
tariffs.  During  the  week,  both  metals  were  slightly  easier  on 
the  London  exchange.  Trading  on  the  New  York  exchange, 
in  lead  and  zinc,  was  negligible  and  consumer  demand  fair. 

The  African  situation  has  instilled  some  uneasiness  in  a 
volatile  copper  market  just  emerging  from  prolonged  strikes 
in  the  U.S.  Throughout  the  week,  copper  see-sawed  its  way 
on  both  the  London  and  New  York  exchanges. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4''4  per  cent  as  at  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.10-33.20. 


Considered.  Coiislruclive 
Budget  —  or  Cold  Porridge 

It  All  Depends  Upon  Which  Side  Is  Com¬ 
menting  On  Fleming's  Lotest  Effort  — 
Senators  Cold  To  Bill  Permitting  40  Yeors 
To  Pay  For  Home  —  Borrette  And  The 
Notional  Union's  Election  Chances. 

By  TEMPUS 


priority  to  bringing  the  two  triidt' 
'blor.s  together.  I 

There  is  even  talk  that  Britain 


OTTAWA— It  s  cold  porridge! 
Gr¬ 
it's  considered,  constructive, 
and  conservative. 

That’s  Fleming  s  1960  budget, 
considered  from  alpha  and 
omega.  William  Benidickson, 
Liberal  Opposition  critic,  gave 
it  the  porridge  smear.  But 


Offhand,  it  looks  as  if 
Fleming  is  getting  down  to 
fiscal  fighting  weight,  and 
wants  to  be  ready  all  the  way. 
Hence,  no  cuts,  neither  are 
there  tax  boosts. 

Fleming  is  not  like  the  ladies; 
he  wants  to  be  HALF  .SAI'FL 
Here  are  some  box  score 


. —  -  ntrit  die  ^ulIle  uua  Mjuit 

I  trusty  faithful  Tory  Bob  Need-  items:  the  1960-61  shows  a  mod 
,  ham.  of  the  London  Iree  Press  pg)  surplus  of  $12  million, 
gave  it  the  alliterative  aspect.  ^^3,^  ,,,4^ 

aici  To  this  writer,  this  year  we  .  ^  . 


w'hich  to  predicate  a  six  oer  cent 
increase  in  GNP  during  the  cur¬ 
rent  year,  particularly  when  the 


there  have  been  implications,] tenders  to  get  their  hands  in  at  service, 
both  in  the  Borden  Report  andlall.  Gas  producers  are  pleased] 


Again,  on  March  31,  1946,  we 
faced  an  all  time  net  peak  de¬ 
ficit  of  $13,421  million  i$13.- 
421.000.(KK)).  This  was  113'^  of 
the  Gross  National. 

Now  on  .March  31.  1960.  our 
national  debt  was  $12,082  mil¬ 
lion,  and  our  net  debt  is  35% 
of  the  G.N.P. 

F'leming’s  ligures  show  that 
our  national  debt  this  next 
year  will  be  dow'n  to  $12,072 
million,  or  only  .33',c  ol  the  G.NP 
and  a  new  record. 

Personal  income  lax  figures 
will  total  $1.7.50  million,  in 
1960-1961.  agaiast  $1,5.55  million 
collected  in  the  year  ended. 

Corporation  taxes  will  total 
$1,340  million  the  1960-61  fiscal 
year  as  against  the  previous 
total  take  of  $1,140. 

Our  sales  tax  will  yield  us 
$795  million  against  $737. 

Our  customs  duties  will  soar 
•  Continued  on  Page  6) 


y  ’  ^  .  ,u  u-  u  ,  iin  subsequent  statements  by  thejat  the  prospect,  as  they  have' 
slow-er  rate  0  grow  vv-  ic  Minister  and  other  cabinet|always  found  the  Alberta  Govern- 

plied  during  the  last  hal  of  19^9  that  Ottawa  would  likejment  satisfactory  to  deal  with 

has  con  *‘”"8  p  "’s  extend  its  pipe  line  jurisdictionlon  laws,  rules  and  regulations 

.  '  ...  J  • ,  ,  back  to  the  field  production  stagelconcerning  the  oil  and  gas  busi- 

Mr.  eming  an  is  a  vis^o  s,^^^  transportation  .sequence. Iness.  The  Dominion  would  be  an 
apparent  y,  assume  a  ere  Premier  con- unknown  quantity,  but  probably 

will  e  an  increase  in  jusiness  previously,  would  in  eftectla  threat  to  their  independence 

activity  at  an  accelerating  race,  ^  . ,  .k.  th.r.fnr.  nn,  .ii  upimmi. 


through  the  balance  of  the  year,' 
but  there  is  nothing  whatever  tO|[ 
justify  this  assumption  apart  from]  ■ 
the  precedent  of  previous  cycles,] 
and  these  are  of  doubtful  value. - 
But,  even  if  there  is  that  in-! 
crease,  are  its  advantages  to  the- 
Treasury  as  fruitful  as  in  the 
past?  The  common  complaint  of 
producers,  whether  for  export  or 
for  domestic  consumption,  is  the 
speed  with  which  margins’  are 
being  reduced;  and  reduced  mar¬ 
gins  mean  reduced  profits  tori 
taxation  by  the  government.  ■ 
The  subsequent  announcement] 
of  natural  gas  export  approval! 
will  give  the  economy  some- 
wanted  stimulus,  but  will  it  be 
enough  to  generate  the  sort  of] 
boom-time  profits  on  which  pre-; 
vious  budgets  in  periods  of  so- 1 
called  good  business  were  based? 

And  what  of  exports?  Mr. 
Fleming  takes  the  now  obsolete  [ 


!  abrogate  the  return  ol  the  natural  land  therefore  not  at  all  welcome 
iresources  to  the  provinces  by  theias  a  regulatory  authority. 


Money  and  Capital  Markets 


Alternating  Schedules 
Rail  Economy  Move? 


By  A.F.C. 

OTTAWA:  .Now  that  the  Tory  Intercolonial  of  long  ago.  .Nor 
IMP'S  are  almo.st  through  snip-  did  Laurier  with  his  National 
ing  at  the  Canadian  National  Continental  do  too  well  either. 
Railway,  two  schemes  are  said  '  Yet  Canada  did  nothing  as 
to  be  emerging  as  economy  !  bad  as  did  the  American  rail- 


Special  to  The  Financial  Times  |  mm  Wl  0^  III  eaP  I  ^  I  4^ 

PARIS  —  The  spade-work  of]  _ 

reconstituting  the  Organization  ,  II  a 

for  European  Economic  Co-opera-  Chancellor  Acts  As  IndustrY  Fails 

tion  has  been  going  ahead  here  —  ..  I»a#  •  ^ 

with  officials  of  18  European  To  Heed  Warning  On  Prices 

countries.  Canada.  United  States  _ 

and  European  Economic  Commis-  ALFRED  W  GINGELL 

sion  following  up  the  proposals  ,  .  ^  ^ 

,  ,  London  correspondent  of  the  Financial  Times 

laid  down  in  January. 

But  whether  it  wil  be  brought  LONDON  (by  mail).  —  So  the  first  budget  after 
I  to  a  successful  conclusion-with  the  Tory  hat  trick  has  been  handed  down.  The  portents 
a  politically  and  economically  j.jgyg  i^^t  been  promising.  A  succession  of  statements 
Lother  SL  mini^ster.s  have  indicateti  that  the  current  demand 

Still  to  be  healed  is  the  widen-  fo*"  services  of  all  kinds  is  imposing  a  strain 

ing  rift  between  the  United  States  on  the  economy. 

and  members  of  the  European;  The  annual  Economic  Survey,  which  reflected  gov- 
Frcc  Trade  Association.  ernment  thinking,  showed  that  ministers  were  in  a 

The  US  takes  the  attitude  that  for  restrictions.  This  is  not  surprising,  but  the 

there  is  no  reason  why  the  two  .  1  j.  „  t  i 

trade  blocs  cannot  exist  side  by  made  what  was  almost  an  attack  on  profits. 

side  while  the  British,  on  behall  After  mentioning  the  fact  thatv'- - 

of  the  EFTA.  argue  that  the  "aPe®  are  rising  faster  than  the  whatever  view  one  happens  to 
two  blocs  must  be  brought  intolPO*^''*'^*  growth  in  production,  have,  some  check  on  the  expan- 
semblance  of  unity  can  be 'the  survey  emphasized  that  sion  of  the  economy  is  needed, 
achieved.  “Labour  costs  arc  not  the  only  This  has  even  been  accepted  by 

So  far.  the  British,  despite  problem",  adding  that  "no  one  the  expansionists  which  include 
Prime  Mini.ster  Macmillan’s  ur-  section  of  the  community  should  the  independent  National  Insti- 
gent  arguments  in  Washington  obtain  a  disproportionate  share”  tute  of  Economic  and  Social 
last  week,  have  not  made  much  of  the  benefits  of  increased  pro-  Rc.scarcli. 
headway  in  convincing  Ihe  Amer- ductivity."  The  touch  on  the  brake  is 

leans  on  this  point.  Later  on  we  read  that  "profits  g^g^^  inevitable  by  the  buoyant 

Canada  supports  the  U.S.  view,  should  not  be  allowed  to  claim  ^,3^^  business  activity.  Wages 
although  there  is  little  to  indicate  so  large  a  .share  of  increased  and- outputs  have  been 

that  Canadian  officials  are  en-  productivity  that  benefits  cannot  ri;;jng  at  a  relatively  fast  rate 
jtirely  persuaded  as  fo  its  validity,  be  spread  to  the  consumer  and  at  present  it  looks  as  though 

I  What  seems  fo  have  happened  through  the  level  of  prices."  ,j,g  outlook  for  1960  is  for  ex- 

]is  that  Canada  has  thrown  itsi  Undoubtedly.  C  h  a  n  c  e  1 1  0  r  panding  e.xport  markets,  rising 
support  behind  the  US  in  return [Amory  is  bitterly  disappointed  industrial  investment  and' a  high- 
for  American  support  in  pre.ssing  at  the  failure  of  industry  to  er  rate  of  consumer  spending 
a  broader  acceptanc(>  in  Europe  respond  fo  his  plea  for  a  cut  ^.ggg^^  described  ' as 

of  Asiatic  exports,  thereby  re-  jn  prices.  Unlike  the  Labour  ^,^3,^ 

|ljvmg  some  of  the  pressure  on  par.y,  whieh  is  in  the  pockets  ,gg,  gf  ^^g 
i  North  American  markets  ,he  trade  unions,  the  Con- j,  a  depres.sion.  there  is  scope  for 

There  IS  a  growing  tendency  3, i.g,  have  shown  that  they  budget  concessions.  On  the  other 
lamong  the  British  to  take  a  Ie.ss  g,.g  „gp  ,he  pockets  of  big  hand,  when  things  are  going 

enthusiastic  altitude  towards  m-  „„„  „r  gnnrse  .u  .  . 

business.  I  hey  are,  01  course,  well,  the  government  has  to  take 

volvemcnl  in  Europe  as  a  result  .  hr  „  .  ■  .  • 

'  .  ,  ,  ,  batting  on  a  good  wicKei,  no-  a  stricter  view. 

'of  the  American  refusal  to  give!  .•  u, tu 

.  .  u  •  •  .u  .  .  J  caiD^e  big  business  has  nowhere  There  is.  ol  course,  more  to  it 

^E  foLthe?''"  '  government  expend- 

Therels  oven  talk  that  Britain'l'"'’’''*^,''^ 

might  reverse  its  present  pro- warnings  ollowixi  up  buyoanC  biusmess  would  have 
nounced  trend  towards  freer  trade' """""  Provided  an  increase  in  revenue 

land  reimposc.  in  an  answer  to  f  .'Apnl  4)  tax  rates. 

I  European  Common  Market  dis-i  Some  Check  Needed  n  or  una  e  y.  t  c  sharp  rise  in 
Icrimination.  higher  tariffs  and'  Rovernmenl  spending  limits  the 

quotas  again.sl  ECM  goods.  foe  can  argue  about  priees;*  haneellor  s  freedom  tor  man- 

Thc  fact  is  that  Britain  caiyiotjand  profits  and  say  that  Indus- o‘'Uvre. 
affoi'd  to  lose  its  present  marketslfialists  I’ave  been  insuring  fairness,  some  of  the  in- 
in  Europe  without  rigorous  I  themselves  again?!  the  ri.se  in  orca.se  in  spending  could  hardly 
counter-measures  to  provide  al-  wages  which  seems  inevitable  in  '^‘'vo  been  avoided.  After  all  if 
ternatives  —  a  situation  in  whichia  boom  which  strengthens  Ihe  *’*’*  ^  Welfare  State,  the 

Canada  is  inescapably  involved.  1  bargaining  power  of  labour.  But  snowballing  cost  must  be  paid 
■'  - . . . .  for.  The  Defence  policy  muddle 

U  S  Hss  Lon  Cl  ^  'ifat- 

I  lOQ  kWI  1^  'ionary  .situation  which  calls  for 
]  1^  f^l  I  O  I ''ostrictive  measures  (whether  by 

■  10 1  10  III  'foreign  confidence  is  to  be  main- 

- ilaiiK  d.  Despite  a  300,000  upsurge 

Special  to  The  Financial  Time*  >ast  year,  de- 

r  imand  lor  workers  exceeds  the 

VANCOUVER  -  U.S.  Steel  Cor-iColiimbia  Iron  shall  pay  Crowsjsupply  in  most  parts  of  the  coun- 
poralion  is  reported  to  be  working  Nest  the  difference  betw'ccn  $.500,-|try, 

on  a  deal  to  purchase  Crowslooo  and  the  amount  expended.  |  imports  rose  sharply  last  year 
Nest  Pass  Coal  Co.  for  some  There  are  two  alternative  pro-  and  will  rise  at  least  as  fast  in 

$17,000,000  as  part  of  a  long-range jposals  in  the  option  through  nxy)  There  was  a  deficit  of  a 

west  coast  steel  industry  develop-'which  the  U.S.  Steel  subsidiary  lioo  million  on  the  balance  of 

ment  program.  might  buy  Crows  Nest  coal  lands,  payments  in  1959  and  another  is 

In  a  letter  to  Crows  .NesI  share- 1"')*  currently  being  worked,  for  expected  this  year.  I  suppose  a 
holders.  President  Thomas  G.  j"”  million;  or.  the  whole  opera-jdoficit  is  inevitable  at  some  stage 
'Ewart  and  T.  I'.  Glced,  chairman !ti'”i  •*))■  *1^  million.  |in  the  trade  cycle,  but  any  mark- 

iof  the  board,  recommended  grant-  If  Columbia  Iron  is  unable  to'ed  deterioration  would  not  be 
|ing  of  a  four-year  option  to  U.S. 'find  a  "suitable  quantity”  of  good  for  the  gold  and  dollar  re- 
|Stecl  through  its  subsidiary.  Co-i metallurgical  coal  on  a  .substan-iserves. 

'lumbia  Iron  Mining  Co.  itial  part  of  the  coal  lands  not'  c  •  x 

'  The  option  would  cover  thCi^f''*’"  worked  by  Crows  Nest,  the  octory 

jrights  to  coal  and  real  property •'ver  existing  coal,  .Meanwhile,  the  increase  of  £21 
jof  Crows  NesI  Pass  Company.  operations  would  lake  cftect.  jinillion  to  £993  million  in  the 

I  The  Crows  NesI  logging  and  Both  sales  prices  would  be  less! March  figure  for  the  reserves 
[sawmill,  petroleum  and  natural  applicable  provincial  and  federaljhas  been  described  in  official 
gas  rights  and  current  assets  and  government  taxes.  Iquarters  as  satisfactory.  This  is, 

Ihe  investments  of  Crows  .Nest  Ewart  said  that  all  of  Crows] however,  normally  a  very  good 
Pass  Electric  Light  &■  Power  Co.  Nest’s  present  customers  will  bejiime  for  the  year,  and  the  best 
would  not  be  affected.  protected  lor  10  years  Irom  theiinfcrence  to  be  drawn  from  the 

,  .  ,  option  date.  latest  figure  is  "no  change”. 

Alternative  Proposals  ^  During  the  option  period  theicither  for  the  better  or  worse. 
Under  terms  of  the  option,  toi^-'o^l  company’s  mining  operationsjln  March  19.59  the  reserves  fell 
|be  executed  on  .May  1.  Columbia continue  as  at  present.  jby  £6  million,  but  that  was  after 

undertakes  to  spend  $.500,000  in  Order  For  Jo  on  ^  £71.5  million  advance  repay- 

exploration  and  investigation  of!  ^  ment  to  the  International  Mone- 

the  coal  lands  and  in  metallur-  The  four-year  period  of  explor-  Jary  Fund, 
gica!  and  other  testing  of  the  coalialion  is  necessitated  by  the  long!  In  the  Balance  of  Payment 
over  the  next  four  years,  winter  in  the  Fernie  area  limiting! white  paper  published  last  week. 
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measures. 

!  Meanwhile.  Donald  Gordon, 
!  President  of  the  Canadian  Na- 
j  tional  is  quite  right  when  he 
!  fights  back.  Gordon  did  not 
create  the  CNR.  It  was  started 
by  the  Conservative  govern¬ 
ments  of  Borden  and  Meighen 
,  back  in  the  earliest  1920’s.  They 
j  amalgamated  the  railways  and 
!  tried  to  make  them  pay.  The 
!  Grand  Trunk  Pacific,  as  well 
I  as  the  Grand  Trunk  itself,  were 
I  conceived  in  private  industry, 

]  but,  like  the  Canadian  North¬ 
ern,  the  birth  was  not  a  sue- 
,  cess.  In  the  failure  of  the  CNR 
and  GTR  to  make  a  go  to  it, 

;  these  private  lines  did  no  better 
]  than  the  old  patronage  riddled 


I  ways.  Nor  is  there  any  use  in 
j  re-writing  the  history  of  US 
;  railways.  That  was  the  era  of 
the  robber  barons.  It  is  too  late 
now  to  blame  Henry  the  Eighth 
for  killing  his  wives:  it  is  too 
j  late  now  to  bawl  out  Donald 
!  Gordon  for  the  bad  guesses  of 
'  Conservative  .Arthur  Meighen. 

Rather  let  us  consider  what 
I  is  now  to  be  done  to  this  wan- 
]  ing  economy,  .Ylso  let’s  try  and 
;  second  guess  the  government. 

!  It  seems  to  me  that,  sooner  or 
!  later,  the  government  will  go 
along  with  the  Gordon-Crump 
I  combination.  Meanwhile.  I  seem 
I  to  see  a  new  scheme  for  pas- 
( Continued  on  Page  10) 


If  a  lesser  amount  is  expended,  (Continued  on  Page  10) 


What’s  Inside 


Index  to  Companies  .  2 


From  the  Blotter 


Budget  and  Oil  Export  Decision  Had  Little  Impact 
on  the  Stock  Market*  .  3 

Your  Life  Insurance  .  4 

Your  Fire  &  Casualty  Insurance  —  Municipal  Fire 
Brigades  and  Fire  Insurance  Companies  5 

Danish  Ships  Prove  All-Year-Round  Shipping  on  St. 
Lawrence  Possible .  6 

Business  Across  Canada  Quickens  With  Opening  ot 
Montreal  Port  9 


the  Treasury  added  a  note  to  the 
■  gold  reserves  table  which  em¬ 
phasized  two  lines  of  defence  for 
sterling.  These  are  the  quota  of 
£696  million  governing  the  U.K.’s 
right  to  draw  foreign  currencies 
from  the  I.M.F.,  and  the  govern- 
!ment’s  portfolio  of  North  Amer¬ 
ican  .securities  worth  £300  mil¬ 
lion. 

Part  of  last  month  s  rise  in 
jthc  reserves  presumably  reflects 
lan  inflow  from  the  U.S.,  which 
has  been  stimulated  by  the  gap 
between  U.K.  and  U.S.  short- 
|term  interest  rates.  Nevertheless 
it  is  believed  that  movements  of 
short-term  funds  have  been  com¬ 
paratively  small  and  the  main 
factors  at  work  have  been  con¬ 
nected  with  trade. 

Overseas  sterling  countries 
have  been  increasing  their  sur- 
(Continued  on  Page  10 > 
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The  Budget 

It  took  only  a  few  seconds  on  Thursday  night  before  Mr. 
Fleming's  budget  was  nicknamed  the  "stand-pat  budget”.  A 
more  descriptive  name  would  be  hard  to  find!  Although 
changes  were  few,  the  effect  and  meaning  of  this  budget  are 
far  reaching.  If  Mr.  Fleming  is  correct  in  his  prognostica¬ 
tions,  we  can  look  forward  to  the  first  surplus  under 
the  present  Conservative  administration.  This  in  itself  is  a 
step  loudly  cheered  by  proponents  of  prudent  financial  man¬ 
agement. 

To  all,  careful  scrutiny  of  the  budget  is  important.  On 
many  issues  Mr.  Fleming  clarifies  the  stand  of  the  govern¬ 
ment.  While  one  may  or  may  not  agree  with  the  position 
taken  it  nevertheless  mu.st  be  heeded  as  it  is  the  guiding 
philosophy  for  the  ensuing  year. 

A  few  extracts  from  the  speech  on  various  points  illus¬ 
trate  to  what  the  writer  is  referring: 

ON  FOREIGN  CAPITAL—"!  do  not  anticipate  that,  if  we 
manage  our  affairs  prudently,  Canada  will  indefinitely  con¬ 
tinue  to  rely  on  capital  from  abroad  as  heavily  as  in  the 
last  few  years.  I  expect  that  our  need  for  capital  from 
abroad,  while  fluctuating  from  year  to  year,  will  continue  to 
decline  in  relation  to  our  economic  development  and  growth.” 
ON  THE  EXCHANGE  RATE— "An  attempt  by  the  govern¬ 
ment  artificially  to  lower  the  external  price  of  the  Canadian 
dollar  would  involve  borrowing,  or  raising  by  taxes,  very 
large  sums  of  money  with  which  to  buy  up  foreign  exchange. 
It  might  well  be  that  the  government  could  not  reduce  the 
inflow  of  funds  sufficiently  without  imposing  direct  controls 
on  capital  movements  and  then  on  the  movement  of  goods.  . . 
In  other  words,  we  would  be  embarking  on  a  gigantic  finan¬ 
cial  speculation  with  no  assurance  of  success.” 

ON  EXPORT— "The  generai  tariff  conference  of  Contracting 
Parties  to  the  GATT  which  is  to  be  convened  next  September 
wili  provide  an  opportunity  for  a  further  reduction  in  world 
trade  barriers  and  new  opportunities  for  Canadian  exporters.” 
ON  TAXES— "I  am  happy  that  we  have  reached  this  goal  of 
a  balaneed  budget  without  the  necessity  of  recommending  any 
further  increases  in  taxation.” 

ON  BUSINESS—".  .  .  we  are  anticipating  a  year  of  .solid  ex¬ 
pansion  and  balanced  growth.  The  main  forces  of  inflation 
are  quiescent.  We  still  have  some  slack  in  certain  .sectors 
of  our  productive  capacity  though  I  expect  to  .see  these  diminish 
as  the  year  progresses.” 

<•  «  « 


Reflects  Handicaps 
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Oper.  Profll  .  1.4U.131  (.TSb.OTt 

Net  Earnlata  ....  7S7.4I2  1.7M.M7 

Per  Share  . 

Wark.  Capital  ...  I4.S4i.241  11.SS4.1S7 

Carr.  Rail#  .  IS— 1  1.7—1 

Foundation  Co.  of  Canada 
Ltd.  reports  for  year  1959  operat¬ 
ing  profits  and  net  earnings  after 
ail  charges  sharply  reduced 
from  figures  for  preceding  year. 

In  directors’  report  L.  J.  Mc¬ 
Gowan,  president,  attributed  the 
drop  in  profits  to  intensive  com¬ 
petition.  from  abroad  and  at 
home,  in  all  lines  of  construe 
tion  throughout  1959;  a  lower 
volume  of  new  construction; 
and  increased  costs  attributable 
ito  higher  interest  rates  and  high- 
|er  taxes.  Other  contributing  fao 
tors,  it  is  pointed  out.  were 
building  delays  beyond  the  con 
trol  of  the  company,  strikes  in 
the  buildings  trades  and  in  the 
steel  industry. 

Working  capital,  however,  in¬ 
creased  by  more  than  $.3  million 
during  year.  Depreciation  con¬ 
tinued  to  be  a  substantial  charge 
against  earnings  amounting  to 
$1,739,786  compared  with  $2,078,- 
444  in  the  preceding  year.  Vaiue 
of  inventories  increased  from 
$6,141,071  in  1958  to  $8,506,885  at! 
end  of  1959. 

Because  of  the  Canadian  bank 
credit  restrictions,  and  con 
tinned  demand  for  many  of  its 
services,  the  company  placed  a 
portion  of  its  current  borrow¬ 
ings  on  a  long  term  basis.  The 
proceeds  from  the  sale  of  $4. 
000,000  6%%  sinking  fund  deben¬ 
tures,  series  B,  were  appiied  to 
the  reduction  of  the  company’s 
bank  loans. 

The  report  notes  that  although 
“stiffer  competition  in  this  great 
unprotected  Canadian  market, 
especially  in  the  general  engi¬ 
neering  and  construction  fields, 
will  tax  the  resources  of  all  con¬ 
struction  companies.”  i960  holds 


Canada  Leads  In 
P.C.  Life  Insurance 

Toronto.— Canadians  own  more 
iife  insurance  in  relation  to  their 
national  income  than  the  people 
of  any  other  nation,  according  to 
a  study  by  the  Institute  of  Life 
Insurance,  as  reported  by  the 
Canadian  Life  Insurance  Officers 
Association.  Preliminary  figures 
indicate  that  the  ratio  of  life  in¬ 
surance  in  force  at  the  end  of 
1959  to  the  national  income  for 
that  year  was  about  160  per  cent 
in  Canada  and  135  per  cent  in 
the  United  States. 

Figures  for  further  interna¬ 
tional  comparisons  are  available 
only  as  at  the  beginning  of  last 
year.  The  ratio  at  that  time  for 
Canada  was  157  per  cent  and  for 
the  United  States  135  per  cent, 
the  same  as  at  the  end  of  the 
year.  In  third  place  were  the 
people  of  New  Zealand  with  a 
ratio  of  94  per  cent  at  the  first 


HIGHLAND-BELL  LIMITED 

Dividend  No.  44 


of  1959.  Next  came  the  Austra-j  creased  during  the  year  to 


Progressive  Year 
Inv*rs  Syndicate 

Annual  peport  of  Investors  Syn-  - 
dicate  of  Canada  Ltd.  for  thcj 
year  ended  December  31,  1959,1 
shows  that  the  maturity  value  of 
savings  certificates  .sold  during 
1959  totalled  $82,000,000,  point¬ 
ing  out  that  this  total  was  some¬ 
what  below  the  previous  year’s  I  NOTICE  is  hereby  given  that 
record  high  of  $9l,OW,000.  Report  sp  interim  Dividend  of  ten  cents 
says  that  having  in  mind,  the  p^p  share  has  been  declared  on 
sharp  gain  experienced  in  theUj,g  outstanding  Common  stock 
sale  of  the  shares  of  the  com- Qf  Highland-Bell  Limited,  pay- 
panys  affiliated  mutua  funds.jgble  in  Canadian  funds  on  June 
the  combined  result  for  the  yeariaoth.  i960,  to  shareholders  of 
was  the  highest  in  the  history  of  record  at  the  close  of  business 
the  company. 

As  of  December  31,  19.59,  the 
total  maturity  value  of  certifi¬ 
cates  outstanding  was  $498,000.- 
000,  a  record  high.  The  number 
of  Canadians  utilizing  Investors, 

Savings  and  Annuity  Certificatesi'^oncouver,  B.C. 
in  their  financial  programs  in-|March  241h.  1960. 


DIVIDENDS 

And  Other  Official  Notices 


on  June  8th,  1960. 

By  Order  of  the  Board,  I 

J.  D.  MUNROE. 
.Secretary-Treasurer. 


lians  with  a  figure  of  64  per 
cent,  followed  by  the  British  with 
61  per  cent,  the  Swedish  with  59 


119,500. 

Dividends,  which  are  paid  semi 
annually,  were  increased  during! 


Further  Growth 
Atlantic  Accept. 


Butterfly  Hosiery 
Has  Smaller  Loss 

Butterfly  Hosiery  Co.  Ltd 


January  2  last.  This 
with  a  loss  of  $20,775  In  the  pre-j 


Toronto,  —  Alan  T.  Christie,  a 
partner  in  the  firm  of  Lambert 
&  Co.,  New  York,  was  elected  a 
director  of  Atlantic  Acceptance  i 
Corporation  Ltd.  at  the  annual' 


per  cent  and  the  Swiss  with  531  the  year.  In  1958  two  payments 
per  cent.  jof  25c  per  share  were  made  to¬ 

talling  50c  for  the  year.  In  1959 
the  first  distribution  was  25c  and 
the  second  was  increased  to  3.5c 
for  a  total  of  60c. 

Company’s  two  affiliated  funds. 

Investors  Mutual  of  Canada  Ltd. 
and  Investeors  Growth  Fund  ofi  „  u 
portTa'net  losTof  $2J36  aTer  allipanada  Ltd.,  enjoyed  a  „  ! 

charges  for  the  fiscal  vear  ended  these  Commenting  on  operations,  C  : 

cnar^es  tor  me  iiscai  year  enuMj^^^^  totalled  $71..500.000  in.P-  Morgan,  president,  told  share- 

compares, jggg^  up  sharply  from  $38,000,000  holders  that  earnings  for  the  first; 
vfsar  'a  the  previous  year.  Over  69.000itwo  months  of  this  year  were  ap- 

D..cc«ii  '  individual  and  corporate  fund  proximately  25  per  cent  higher 

’  ^  ’  shareholders  were  entrusting  va-ilhan  the  1959  average,  and  that 

rying  proportions  of  their  in- i  business 
vestment  programs. 


Weaver,  president, 
states  in  report  that  company 
continued  to  be  plagued  by  weak 
prices  during  the  year. 

The  trend  to  greater  demand 


prospects  were  bright 
jfor  the  remainder  of  the  year.  In 
1959  the  company  reported  net 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Divititnd  No.  293 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  April  30, 
1960,  payable  at  the 
Bank  and  its  branches 
on  May  2,  1960,  to  share¬ 
holders  of  record  at  the 
close  of  bu.siness  on 
March  31.  1960. 

By  Order  of  the  Board 
J.  P  R.  Wadsworth, 
General  Manager 

Toronto. 

March  18.  1960 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 
this  Company  has  declared  the 
Fifty-fifth  Quarterly  Dividend 
of  $1.00  per  share,  payable  on 
May  2,  1960,  upon  the  out¬ 
standing  4%  Cumulative  Pre¬ 
ference  Shares  of  the  Coin- 
pany,  such  dividend  to  be  paid 
to  the  Shareholders  of  record 
at  the  close  of  business  on 
Thursday,  April  14,  1960. 

DATED  at  Edmonton,  Al¬ 
berta,  this  21st  day  of  March, 
1960. 

C.  L.  METCALFE, 
Secretary. 


THE  SHERWW-WILIIAMS  COMPANY 
of  (Mida.  llmitad 

Notiff  14  hereby  given  that  a 
quarterly  dividend  of  Forty-Five 
Cents  (431*)  per  share,  for  the 
quarter  ending  February  29,  1960. 
has  been  declared  on  the  Common 
Stock,  without  nominal  or  par 


fnr  coam  froo  hnto  at  tho  -v  I  P^oy’s  production  pattcm  has'profil  of  $152,883  which  contrasted  I  ^m^ston  branch  office  was|value,  of  the  Company,  payable 
nonernf  mil  fachinnnH  Lntfn..!^  ooc  of  gradual  Change  toiwith  $48,391  the  year  before,  Busi-|moved  into  new  and  larger  quar-l  May  2,  1960.  to  shareholders  of 

ha  and  ac  a  ra!..it  anm’irneet  thc  Change  in  demand.  ne.ss  on  hand  at  the  end  of  1959  ters.  and  the  company  is  in  the,  record  .4pril  8,  I960. 

ne  says^no  as  a  result  tne  com-|  During  the  year.  $111,682  was i was  $9,280,000,  up  more  than'Pmce.ss  '  ’  •  '  ' 

improving! $6,000,000  from  a  year  ago 


good 

year 


promise 
in  view 


for  a 
of  the 


tion  of  thc  recovery  in  business 
investment  which  began  in  early 
1959.” 


profitable  spent  on  adding  and 
’’continua-  facilities  for  the  production 


of  re-locating 
’Fhomas  branch  office  i 


the  St 
larger 


of  I  The  company  continues  In  ex-iPi'^’mises. 


seam-free  stockings.  Expendi-ipand  facilities  to  maintain  ef- 

tures  for  1960  are  estimated  aljficienf  service  in  growing  volume! ing  the  company's  head 
$125,000.  Inf  biisine.ss.  On  March  1,5th  thc  I  from  Hamilton  to  Oakville 


Shareholders  approved  chang-i 
office! 


3y  Order  trf  the  Botrd. 

P.  W.  Hoi  I  iNcwoBTR 
Vxre  Preuderxt  »nd  %etretmry*  T^easuref 
MontrF*!,  Queb^f. 
linutiT  26th,  I960. 


Gas  Export  Division 

The  favourable  ruling  allowing  four  transmission  com¬ 
panies  fo  export  some  6.5  billion  cu.  ft.  of  natural  gas  over 
the  next  twenty  years  was  met  with  enthusiasm  by  the  stock 
market  on  Monday  morning.  Some  issues  such  as  Trans 
Canada  Pipeline  were  up  as  much  as  three  points.  The  excite¬ 
ment  cooled  quickly  and  by  Tuesday  some  stocks  were  below 
Friday’s  levels. 

Several  reasons  were  given  for  this  action.  Some  said  the 
stocks  have  been  too  high  anyway;  others  said  that,  for  three 
weeks,  these  securities  have  been  firming  in  anticipation  of 
this  ruling  and  profit  taking  followed  the  announcement. 
Doubtless  one  of  the  sobering  thoughts  was  the  cost  to  these 
companies  of  extending  their  pipelines.  ’  For  instance  Trans 
Canada  Pipeline,  over  the  next  few  yeaFs,  must  raise  some¬ 
thing  in  the  neighborhood  of  $300  million.  Quick  analysis 
suggests  that  it  will  be  some  lime  before  dividends  can  be 
expected  by  the  stock  holders. 

From  the  gas  producers  point  of  view  it  will  be  a  few 
years  before  financial  returns  can  he  counted  in  the  till. 
All  told,  however,  the  ruling  was  welcome  news  and  served 
fo  establish  a  broader  base  for  the  nil  and  gas  industry  in 
Canada. 

Finance  Companies 

Reports  of  I. A  C.  and  Traders  Finance  for  1959  showed 
moderate  increases  in  earnings.  While  total  volume  of  in¬ 
terest  was  up  interest  costs  also  rose  sharply. 

New  contract.'  being  written  generally  take  into  account 
current  cost  leveW'-  With  the  interest  rates  easing  and  bus¬ 
iness  remaining  firm,  good  showings  by  these  companies 
can  be  anticipated. 

Shares  of  both  are  selling  under  ten  times  earnings  and, 
in  the  case  of  Traders,  yield  is  over  six  per  cent. 
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«>  <> 

The  Automotive  Giants 

Annual  reports  of  Ford  Motor  Company  (U.S.1  and  Gen¬ 
eral  Motors,  recently  released,  reveal  some  interesting 
figures.  In  1959,  after  taxes.  Ford  earned  on  sales  8.4  per 
cent  against  7.8  per  cent  by  G.M.  For  the  year  before,  how¬ 
ever,  comparable  figures  were  2.5  per  cent  for  Ford  and  6.7 
per  cent  for  the  G.M. 

The  size  and  diversification  of  General  Motors  tend  lo 
.stabilize  its  earnings  somewhat.  Stock  prices  make  allow¬ 
ance  for  Ford’s  volatility,  based  on  1959  of  $8.24  per  share 
Ford  sells  at  8.5  times  earnings  while  G.M.  with  earnings  of 
$3.06  per  share  sells  at  11.4  times  earnings. 

Dramatic  illustration  of  the  size  of  these  two  companies 
(representing  over  75  per  cent  of  the  automotive  trade  in  the 
U.S.)  can  be  shown  by  pointing  out  that  their  combined  sales 
total  nearly  .50  per  cent  of  the  gross  National  Product  of 
Canada. 

^ 


Miscellaneous 

steel  production  in  the  United  Stales  is  now  being  estimated 
at  120  million  tons  in  1%0,  or  80  per  cent  of  capacity.  Pre¬ 
vious  record  output  was  1957  at  117  million  tons.  . . 

Record  capital  expenditure  plans  for  1960  appear  lo  he 
geared  to  streamlining  operations  of  various  businesses 
rather  than  adding  to  capacity.  Considerable  excitement 
exists  in  the  bond  market,  both  here  and  in  the  U.S.  Balanced 
budgets  and  easing  of  business  loans  have  relieved  the  pres¬ 
sure  considerably.  Easing  of  the  interest  rates  in  the  States 
has  tended  to  weaken  the  argument  of  those  wishing  fo  have 
fhe  legal  limit  of  4*4  per  cent  for  Treasury  Bonds  lifted. 


AntheS‘lmp1 
Earnings  Steady 
On  Peak  Sales 


Istruction  industry  and  certain  j 
[non-repetitive  expenses,  D.  G.l 
Willmot,  president  states  in| 
director's  report.  Higher  profits! 
!were  not  realized  due  to  increas¬ 
ed  pressures  on  cost  and  selling 

_  I  prices  and  an  unsatisfactory  re- 

_  ,  ,  .  .  turn  from  structural  steel  oper- 

Record  sales  and  near-record igjiQjjj,  j(^  subsidiary,  Sarnia 
earnings  are  reported  by  thelgpjjgp 

Anthes-Imperial  Co.  Ltd.  for  1959. |  „  i  i  ' 

Net  earnings  for  the  year  of! 

$816,010,  or  $4.05  a  common  shard^'’.  Willmot  forecasts  a  level  of; 
compare  with  all-time  high 

$821,343  nr  $4.91  in  1958.  Pcr|°“j  the  full  benefits  of  the  j 
share  earnings  are  after  prefer- j*®?  acquisitions  induing  diver- 1 
red  dividends  and  are  based  on!®'/  ^®^‘°P  ^  broader  source | 

1959  and  158.-  ”^.'"^°"’^'  not  be  realized! 

until  the  break-in  period  has  been 
completed. 

Working  capital  of  $4,248,977  at 


163,624  shares 
875  in  1958. 

Year  1959  was  satisfactory  con¬ 
sidering  conditions  in  the  enn- 


Corapany  Index 


Anthes-Impenal 
Atlantir  Accept. 
B-A  Oil 

Brit.  Pac,  Life 
Butterfly  Hose 
Canada  Iron 
Can.  Steamahips 
C.B.  Aluminium 
Can.  Bronze 
C.G.  Electric 

Conduits  Nat’l 
H.  Corby 
Cosmos  Imp’l 
Enamel  Ic  Heat 
Ford  of  Can. 
Founds  Uon  Co. 
Freiman,  A  .1. 
Gatineau  Pow. 

C  M  Diesel 
Bolt-Raafraw 


2  Inland  Cement 
2iInter-City  Gas 
4  Inv’rs  Syndicate 
4  Leland  Electric 
SiMclntyre  Pore. 
SiHenry  Morcan 
7!\ipissing  Mines 
9|Claude  Neon 
SINordair 
.4!  Northern  Tel. 
.4jP.W.  Airlines 
S'Page-Hersay 
4|Rix  Athabasca 
4  Royalite  Oil 
7iS-S  Hersey 
7lSher-Gordon 
2|Texico  Can. 

10  Triad  Oil 
7iWallter  G.AW 
4|We*tburne  OiJ 
7|Wheeler  A  L. 


December  31  is  down  $803,800. 
Net  additions  to  fixed  assets 
were  $1,188,171  and  $676,501  was 
used  to  acquire  '  interests  in 
7  Standard  Iron  &  Steel  Works  and 
5  Powertronic  Equipment.  Current 
iiiassets  of  $8,005,194  are  2.1  times 
sjeurrent  liabilities  of  $3,756,217 

9  j  which  include  a  $1,919,157  bank 
7  loan.  Earned  surplus  was  $3,822,-1 
i|  504  at  December  31. 

?!  -  I 

9i  CANADIAN  BREWERIES  , 

7;  Canadian  Breweries  Ltd.  advises  thitj 
4)  an  additional  50,422  common  shares: 

10  have  been  issued  in  exchange  for  thei 
6'same  number  of  preferred  shares,  there*  i 
0|by  reducing  fhe  number  of  prefeiredl 
7 1  shares  to  79,230  and  increasing  thei 
7j number  of  outstanding  common  shares' 
3 'to  3,428,373. 


Extracts  from  the  report  of  the  Directors  to  the  Shareholders : 

During  1959  your  Company  continued  to  improve  and  adjust  its 
properties  and  services  to  meet  changing  requirements  and  to 
achieve  increased  efficiency.  Thc  dieselization  program  was  brought 
close  to  completion,  plans  were  advanced  for  new  freight  marshal¬ 
ling  yards,  centralized  traffic  control  signal  systems  were  installed 
in  new  areas,  piggyback  services  were  extended,  and  the  new  service 
integrating  the  handling  of  merchandise  traffic  was  introduced  in 
British  Columbia.  Also  during  the  year  the  17-storcy,  400-room 
addition  to  thc  Royal  York  Hotel  was  opened,  a  daily  domestic 
transcontinental  service  was  inaugurated  by  your  Air  Lines,  develop¬ 
ment  of  your  oil  and  gas  interests  was  actively  pressed,  and  your 
Telex  and  microwave  services  were  extended. 

In  May  a  Royal  Commission  was  appointed  to  inquire  into  problems 
relating  to  railway  transportation  in  Canada,  and  the  possibility  of 
removing  or  alleviating  inequitie.s  in  the  freight  rate  structure.  Your 
Company  considers  that  the  only  serious  inequity  is  that  arising  from 
fixed  statutory  rates  on  grain  and  grain  products.  The  revenues 
received  by  your  Company  at  the.se  rates  now  fall  far  short  of  just 
and  reasonable  remuneration  for  the  handling  of  this  traffic. 
Accordingly,  your  Company  has  submitted  to  the  Commission  a 
plan  which  will  maintain  for  Western  grain  growers  thc  present 
level  of  freight  charges  on  grain  and  grain  products  moving  to 
export  positions  in  Western  Canada  and  at  thc  same  time  provide 
thc  railways  with  compensation  based  on  just  and  reasonable  rates. 
Under  this  plan  the  difference  is  to  be  assumed  by  the  Government 
of  Canada  as  necessary  assistance  from  the  people  of  Canada  to 
Western  grain  growers. 

Competition  from  automobile  travel  has  made  it  necessary  over  thc 
past  several  years  to  adjust  your  railway  passenger  services.  Pas¬ 
senger  trains  have  been  eliminated  on  some  branch  lines  and  reduced 
on  certain  main  lines,  and  economies  have  been  derived  from  thc 
wide  use  of  rail  diesel  cars.  Continuing  effort  is  being  directed  toward 
curtailing  expenses  in  accordance  with  the  reduction  in  railway 
passenger  business. 

Although  1959  witnessed  a  resumption  in  thc  upward  trend  of 
Canadian  business  activity  which  had  been  interrupted  during  thc 


previous  two  years  of  recession,  your  railway  did  not  participate 
fully  in  this  recovery.  Freight  revenue  was  adversely  affected  by 
strikes  in  the  steel  industry  in  the  United  States  and  in  the  forest 
industry  in  British  Columbia. 

Railway  revenue  increased  2%  over  1958,  largely  as  a  result  of 
higher  freight  rates,  while  expenses  increased  3%  chiefly  owing  to 
increased  labour  costs.  Net  earnings  were  therefore  slightly  Wow 
those  of  1958,  and  provided  a  return  of  only  2.7%  on  your  net 
investment  in  railway  property. 

In  view  of  the  “freeze”  on  freight  rates  imposed  by  the  Government 
last  March,  hearings  were  deferred  on  the  application  before  the 
Board  of  Transport  Commissioners  for  such  increase  as  would 
permit  attainment  of  thc  permissive  level  of  rail  earnings  established 
by  thc  Board  for  your  Company.  No  clear  indication  has  Wn 
given  by  thc  Government  as  to  when  it  will  be  possible  to  proceed 
with  thc  application. 

The  results  of  operation  of  your  steamships  and  hotels  showed 
considerable  improvement  but  a  heavier  loss  in  thc  operation  of 
your  Air  Lines  and  the  transfer  of  certain  mineral  rights  to  your 
wholly-owned  subsidiary,  Canadian  Pacific  Oil  and  Gas  Limited, 
resulted  in  a  decrease  of  5%  in  Other  Income  as  compared  with  the 
previous  year. 

Net  Income,  after  fixed  charges,  totalled  S3 1. 3  million.  After 
providing  for  dividends  of  4%  on  Preference  Stock,  earnings  avail¬ 
able  for  dividends  on  Ordinary  Stock  and  for  reinvestment  amounted 
to  $28.3  million.  This  was  equal  to  $1.97  per  share  on  14,332,006 
shares  of  Ordinary  Stock  outstanding  at  the  end  of  the  year,  com¬ 
pared  with  $2.09  per  share  on  14,211, 783  shares  outstanding  at  the 
end  of  1958.  Dividends  on  Ordinary  Stock  totalling  $1.50  per  share 
were  declared,  the  same  as  in  the  previous  year,  and  payment  was 
made  of  75«i  on  August  I.  1959.  and  75^  on  February  29,  1960, 
Capital  expenditures  were  $109  million.  Of  this  $67  million  was 
expended  on  railway  plant  and  equipment,  $20  million  on  aircraft 
leased  to  your  Air  Lines,  $12  million  on  steamships,  and  the  remain¬ 
der  on  communications,  hotels,  and  other  properties. 

The  Income  Account  of  your  Company  shows  thc  following  results 
for  thc  year  ended  December  31,  1959,  with  comparative  figures 
for  1958: 


Railway  Ravanua  .  ;  . . 

Railway  Expenses.  ....... 

Net  Earnings . 

Other  Income . 


Fixed  Charges  : 
Net  Income.  .  . 


INCOME  ACCOUNT 


1959 

$477,805,874 
441,759,581 
$  36,046,293 
12,677,751 
$‘  48,724,044 
17,435,1  1 3 
$  31,288,931 


1958 

$467,410,853 
430,919,006 
$  36,491,847 
13,408,712 
$  49,900,559 
16,997,521 
$  32,903,038 


Dividends; 

Preference  Stock 

Ordinary  Stock . : 


Balance  transferred  to 

Retained  Income  Account  :  ;  : 


1959  1958 


$  3,029,053 
21,497,897 

$  24,526,950 


$  3,068,53fi 
21,217,963 

S  24,286,501 


$  6,761,981  $  8,616,537 


HIGHLIGHTS 


Yoar-end  Position 

1959 

1958 

Traffic 

1959 

1958 

Employees 

1959 

1958 

Working  Capitol  .  : 

:  :  $  89,960,458 

$  82,197,504 

Tens  ef  Revenue  Freight 

Employees,  All  Services  ; 

79,882 

82,853 

Carried . : 

57,878,732 

54,367,279 

Total  Payroll . 

$ 

321,985,962 

$ 

316,116,884 

Investments.  :  ;  ; 

;  .  156,967,926 

163,197,279 

Revenue  Passengers  Carried 

7,739,503 

7,745,860 

Average  Annual  Wage  . 

$ 

4,031 

$ 

3,815 

Properties  :  ;  ;  ; 

;  :  2,349,479,762 

2,278,665,735 

Revenue  per  Ton  Mile 

1.57c 

1.47c 

Tax  Accruals 

Funded  Debt  ;  :  ; 

ef  Freight . : 

Income  Texes 

$ 

27,260,000 

$ 

23,640,000 

;  ;  186,463,477 

192,471,000 

Revenue  per  Passenger  Mile 

2.99c 

3.08c 

Property  end  Other  Taxes. 

11,715,342 

10,909,292 

Ci/iadLan(/kcific 
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“The  ^nancial  TTmes 


MONTREAL,  APRIL  8,  1960 


Federal  Financing  Reflected 
In  New  Bond  Sales  For  March 


Dole  &  Company  Ltd. 
Appointment 


Canadian  government.  provin-ICity  of  Vancouver  debentures, 
cial.  municipal  and  corporation! both  due  in  1980. 
bond  financing  in  March  amount- j  Canadian  municipal  bond  ti¬ 
ed  to  $516,066,389  compared  withinancing  for  March  amounted  to 
a  total  of  $68,547,218  in  March  |  $59,590,389  and  was  $18,621,718 
1959,  according  to  the  figures  I  for  the  corresponding  month  of 
compiled  by  Wood,  Gundy  &  Co.  last  year.  There  were  16  issues 
Ltd.  Total  bond  financing  dur-|in  Ontario  totalling  $46,701,389,  of 
ing  the  first  three  months  of  the  which  $41,318,000  was  the  Metro  I 
year  amounted  to  $1,111,141,458  Toronto  5  per  cent  and  51-8  per' 
compared  to  $283,412,513  for  the 'cent  debentures  sold  in  Newj 
same  period  last  year.  York  payable  in  U.S.  funds. 

The  largest  portion  of  the  total, There  were  26  Quebec  and  East- 
for  March  is  represented  by  the  ern  municipal  issues  amounting 
$329,000,000  government  of  Can-; to  $11,705,000  and  4  Western  Can-, 
ada  refunding  issues  of  512% ;  ada  is.sues  totalling  $1,184,000.  ' 

bonds  due  April  1,  1%^9  and  5*2% ,  corporation  bond  financing 
bonds  due  April  1,  1963,  the  letter  ^jg^ch  1960  continues  the 

exchan^able  into  16-ye^  bonds  trend  of  increases  established  in 
at  the  holders  option.  The  bal-|jggggpy  gpj  pebruary  over  the 
ance  of  the  increase  in  1%0  was  <;jfr,i]ar  months  of  1959.  The  total 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


There  were  two  develop¬ 
ments  in  the  past  week  which 
could  have  had  their  effects 
on  the  stock  market  —  the 


undertones  of  an  economic 
growth  rate  which  frequently 
put  severe  pressure  on  existing 
productive  facilities.  Recovery 


bringing  down  of  the  federal  '  from  the  recent  recession  was 


budget  and  the  publication  of 
the  decision  of  the  P^nergy 
Board.  Neither  of  them,  how¬ 
ever,  caused  more  than  a  ripple 
on  the  market. 

The  impact  of  the  budget 


unmarked  by  similar  sirains 
The  continued  presence  of  am¬ 
ple  capacity  throughout  the 
world  suggests  that  investors 
would  be  wise  to  rc-analyze 
many  company  situations  and 


Winnipeg  Draws 
On  Reserves  To 
Hold  Tax  Level 


INew  MudT  Bond  Issues 


TOWN  OF  BAIE  D't'RFE 
Town  of  Baif  d’Urfe,  Quebec*  lia» 
awarded  to  the  Bank  of  Montreal  and  A. 
|F.  Ames  &;  Co.,  Ltd.  an  issue  of  $265,000 
■“  i twenty-year.  6  per  cent  serial  debenturei* 

Winnipeg:  The  Citv  of  Winnipeg  I  *"“•“*■*''8  !9«i-8o.  at  a  price  of  95.19. 

.  ,  ,j.  ,  *  .  ,  Dn  thi.v  basi.s  net  cost  of  borrowin? 

IS  holding  the  line  on  municipal 'the  miinicipallty  m  6.61,5  per  cent. 

taxes  this  year,  hut  at  the  cost  - 

of  drawing  on  accumulated  re-!  *<Ani,Ks  s.c. 

prevent  a  mill  rate'  commissioners  for  the  munici|v 


LLOYD  R.  STAFFORD 


on  the  market  was  nil  —  a  sit-  pay  closer  attention  to  corpor-  .p|.,p  ggg|.  j.^Tgyg  cjpotla 


increase.  The  school  board  rate 
is  up  1.6  mills  but  the  general 
municipal  rate  has  been  cut  near¬ 
ly  two  mills.  The  difference  is 
made  up  of  a  small  increase  in 
parks  board  and  library  items, 
which  are  an  insignificant  pro¬ 
portion  of  the  total.  The  com¬ 
bined  tax  rate  will  he  43  mills,  i 

exactly  the  same  as  in  19,59.  The  rows  o,  Bot  cHERvatE 
budget  as  recommended  bv  the  I  tow'.  oi  Bouchcrviiic.  Quebec,  ha, 

...e,.,  J’v'ardcd  to  Bnnque  Canadienne  Nation* 

finan<  r  commiltce  was  Lie.  Belanger.  Inc.  and  Geoffrino,  Rob* 

,,  „  .  by  the  city  council  at  its  regular Un  *,  Gcimas.  inc.  an  issue  of  *234,500 

Mr.  r  William  Nicks,  r  rcsi-  QP  March  28  , ten-year.  6  per  cent  serial  debentures! 


ality  of  Les  Saules.  Quebec,  hav# 
awarded  to  a  syndicate  composed  of  La 
Corp  (le  Frets  de  Quebec,  J.  E.  La* 
flamme.  l.tee.  Grenier,  Ruci  &  Cie,  Inc.# 
Oscar  Dube  &  Cie.,  Inc.,  and  Garneau* 
Boulanger.  Ltee.  an  issue  of  $250,000 
ten-year  6  per  rent  serial  debentures# 
maturing  l%l-70,  at  a  price  of  97.27.  Ob 
this  basis  net  cost  n1  borrownig  to  tha 
commission  is  6.602  per  cent.  Provincial 
Secretary  has  gi^en  a  grant  of  H28,* 
356  90  for  the  loan. 


issue  of 


for  March  1960  was  $100,600.000,, 


Dale  and  Company  Limited  an-  fact,  had  been  widely  antici- 


accounted  for  by 

$.300,000,000  Canada  bonds  in  i  compared  with  $38,7.50,000  for  the' paled  as  there  was  practically 
February  and  substantial  in-  same  month  last  year.  Corporately^  ,f.fa  no  expectation  that  there  would 

be  any  changes  of  note  .And 


creases  recorded  in  the  corpor-;|,ond  financing  to  date  in  'lft60  *'^^'  pension  depart- 


^  !  J*  vj  1  1  f  J  iHiaturing  1961-70.  at  a  price  of  97.12, 

uation  which,  as  a  matter  of  ate  earnings  and  .stock  yield.s,  announces  The"  eiection'  to  "Vhe,hav7''bel'n  raided ^t^^^ 

r„„.  U..^  ...  ...  ...  Bank's  Boacd  ,of  Directors  of | budget  deficit  that  otherwise  , - ,  „ 

sJav  would  have  required  an  increase!  h,, 

noiinced  by  International  Nickel.  I  resident  and  ^  GeneraL gf  about  three  mills.  City  Hydro iaJa"rrt"rt  "o  a 'syndic.M-' composed  oi  ,i. 


The  dividend  increase 


ate  and  municipal  sectors. 


amounts  to  $216,410,000.  an 


In  March  1960  provincial  and  increase  of  $171,410,000  over  the 
provincial  guaranteed  bond  fi-  same  period  of  last  year 


ment  in  Montreal. 

A  graduate  of  .McGill  Univer-  there  were  none, 
sity.  Mr.  Stafford  brings  to  the  The  decision  of  the  Energy 


nancing  was  more  than  dcublef  ^rtiiify  portion’ of  the  cor- , ‘he  matter  of  natural 
that  of  a  year  ago.  being  *26.- pg^g,p  p  ^g,.  experience  in  the  Ide  and  ga.s  exports  brought  a  brief 

*76.000.  06  compare  lo  111.17,5..  f,,,  flurry  am.m*  tho  oipciinr  a.. 

.500  In  March  1950.  The  maJ.rlBriliah  Colu.pbia  Efelric  J™;”"*  „ 

portion  of  the  financing  was  rep-ibonds  due  in  1990  and  $25,000,000  ,^1 
resented  by  the  $15,000,000  is-  Bell  Telephone  6*4%  Bonds 

sue  of  province  of  Manitoba; in  1974.  Also  prominent  was  thelu^  England, 

bonds  with  maturities  in  1968  and’ $i7..500,000  issue  of  T.  Eatoni„„^  „  '  ,  ^  ^  ^  f 

1980  and  two  British  Columbia, Acceptance  Co.  6'»i%  debenturesi”" 

guaranteed  issues  of  $4,000,000; due  in  1980  and  the  $15.000.000 Sroup  life,  accident  and 
6  per  cent  Vancouver  Sewerage  j  issue  payable  in  U  S.  funds  of  health,  and  insured  or  trusteed 
and  Drainage  District  deben-l  Imperial  Inve.stment  Corp  sold  ,P  ^ . 

tures  and  $3,876,000  6'.4  per  cent! in  the  New  York  market. 


I  uv  iMiri  iiciliUMdi  .NiLAri.  1 *  auxrui  1111$.$.  iiijik''.  v./u.v  i u  | ^vvardrn  Jo  a  syndiCsnlP  composed  OJ  J. 

‘bruarv  mav  have  been  ^'^1^‘^Ser  of  Dominion  r  oundiies.  j.^lpp(pjp  gyj,|pg,  pgglpjj^gjpjj  ^,-00  I jr  |,afiammp.  i.tcp.  osrar  nub,  i-  cie. 
oruar>.  may  nave  necn  ^  g|  Limited.  Hamilton.  Ont.iooo  «„(  nf  it«  snrnliw  s-iqi non  55a« !'*’<*  •  e.rpnifr.  rhpI  *  rie.  me.  and  La 
inger  of  good  things  to  -  —  . —  .I’!''.'!..!''  *.1...;*''"!, "{ 

Royal  Securities 


last  February 
a  harbinger 
come.  Company's  19,59  net  in¬ 
come  was  more  than  twice  that 
of  the  previous  year,  and  final 
quarter  earnings  climbed  to 
record  levels.  Sales  exceeded 


Buys  West*n  City 


$160,000  fen-year.  66  per  cent  serial 
dehentiires.  maturing  1961-70.  at  a  pricB 
ot  94.04.  On  ihi.'5  basis  net  cost  of  bor* 
to  the  muniripalit>  is  6.956  per 


Canadian  Control 
Leland  Electric 


Dale  &  Company,  one  of  thej 
oldest  insurance  firms  in  Mont-j 
tors  and  alternators.  Teal  with  offices  from  coast  to 

The  plant  is  located  at  Guelph.j^?'’^'.  happy  o  offer  this  ser- 
Ont..  and  branch  offices  and 7'" 

warehouses  are  maintained  from  Province  of  Qiiebev .  | 

, coast  to  coast. 


Leland  Electric  Canada  Ltd.,j|j  ,  j  /n 

8  division  of  AMF  Canada  Limit-, "OpCrbOOrd  Outpuf 
ed  has  been  purchased  by  a||n  February  Up 


INVESTMENT  COMPANIES 


,<Supplied  by  Mr(  ualg  Bros  St  Co.  Ltd); 
(Dnsinr  quntalions.  .April  5.  1966)  | 

_  I  Div.  Paid 

group  of  Canadian  investors.  „„„  ..  1  j 

will  be’  Canadian  paperboard  Pcoduc- 1 

tion  gained  slightly  in  February 
despite  small  decreases  in  do¬ 
mestic  shipments  and  exports. 

Canadian  Pulp  and  Paper  Associ- 
iation  reports. 

Production  in  Februarv 
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/-X  ,  ij  i  J  School  f  ommisMoners  for  the  toun  of 

Only  Onp  Rinormnr  501^*  fllBourlam^ique.  Quebec,  has  awarded  la 


On  this  basi.s  net  cost  of  biirrowing  W) 
commissattn  is  7.095  per  rent.  Pro* 
Ivinrial  Secretary  has  given  a  grant  of 


derived  from  the  surplus  account 
jallov’atcd  to  income  trom  sale 
;  of  city  property,  and  $296.nno  was 
■taken  out  of  reserves  set  up  for'<-pu* 
street  cuttir  and  "replacement 
of  city  equipment 

.\nnounccment  is  made  bv  , 

„  ,  _  ...  ,,  , , .  lagain.st  the  budget,  asserting  that  Renc  t  L-cierr.  me  sn  i,s»u»  of  $70,009 

Royal  Securities  (orp.  Ltd.  ot  the 

I  acquisition  ol  the  biisine.ss  ot  The  eun-enl  expenditures  was  wrong 
jWeslern  City  Co.  Ltd.,  Vancouver, '  in  principle.  However  the  finance 
iand  the  merging  of  the  two, committee  chairman.  Aid.  Peterj  $I5,0(Ki  for  the  loan. 

4....a  ,  Taraska.  pointed  out  that  reserve - 

‘  ^  'Ifiinds  had  been  used  in  previous  Ranneft  Resians  As 
■  1969.  Royal  Securities,  a  Canada- lypgpj,  maintain  a  mill  rate  —  «  a,  .  li  J 

ivvide  organization  founded  in  1903. jq-hp  original  budget  was  $1.RR6.- C.B.  Aluminium  Mcod 
'has  had  direct  office  represent- 1 poo  hj^lipp  tl,go  Oip  figures  adopt  Annouticed  hy  Canadian  Brit- 
.ation  in  Vancouver  for  the  past.pfj  g)  t|,p  eonncil  meeting.  This  j.i,  vii, minium  To  ltd  is  the  re- 
Torty  years.  We.stern  City  Com-:„.gs  accomplished  hv  reducing " 
jpany  has  been  in  business  sinceipsiimatcd  expenditures  and  afirf.  f*'Snation  ot  W .  .1.  Bennett  as  pre- 
,1923.  ,  jpg  Ip  estimated  revenues,  ss  sident  and  general  manager  of 

Philip  A.  \Vootten.  formerly ■  \yp|]  using  the  reserve  items,  the  eompany.  Mr  Bennett  ha.s 

hTpn^mTLinLH  '''  bom  associated  with  Canadian 

been  appointed  lesidenl  director |g  pise  of  $1.2  million  over  lh( 

ol  Royal  Securities  in  Vancf  uver,  geiiigi  revenues  ol  1959  when  a 


British 


The  new  company 
known  as  Leland  Electric  Com 
pany  Limited.  Cha,irman  and 
chief  executive  officer  of  the 
opmpany  is  G  Ernest  Robert 
son.  formerly  president  of  the 
Leland  Motor  Division 


•American  Growth 
Cana Fund 
Can.  Inve>i  Fund 
Champion 
Comwealth  Inter 
Corporate  InveM. 


)  Bid  Asked  of  the  major  gas  producers.  The  .  production  during  the  latter  part  and  Archie  H.  Cater,  formerly  a,snia!r  siirplu  of  $181. IH3  was  1 -">8.  during  whic 
*  LM  tmI  fact  that  the  flurry  was  short-  I  of  19.59  and  the  beginning  ol  vice-pre.sident  ol  Western  City, | pgpncd.  The  renlly  tax  is  estim:ii- pany's  plant  at  R 


5.18 

7.73 

8.40 


A.MF  Canada  is  a  subsidiarvl„’~'j'r'7 
of  American  Machine  A  Foundry as  compared  with 
Comoanv  Exports 

Lompany.  .^  222  tons  (7.805  tons  *“ 


1959)  while  domestic  shipments 
were  60,936  tons  (63,599  tons  last 


Mr.  Robertson,  in  announcing 
the  acquisition,  pointed  out  that 
concern  has  been  expressed  atiypgp) 
the  number  of  Canadian  firmsiy^^, ....  j  ,  ^ 

which  arc  foreign-owned,  :  of  February 

"It  affords  us  considerable  sal-l'"’^'^  up  from  142,- 


isfaction."  he  said,  "to  empha¬ 
size  that  in  this  instance,  follow¬ 
ing  30  years  of  United  States 
ownership,  Leland  is  now  a  fully 
integrated  and  independent  Cana-| 
dian  company.”  | 

The  new  company  plans  to  con 


510  tons  a  year  ago  Domestic 
shipments  for  the  period  were 
down  at  121. .541  Inns  '  126,140  |s,“;;"rr's."vm8riran  I2 
tons!  while  exports  were  14,432  GroTvth  3 

tons  (11,705  tons).  iSupervisPd  Inrom-  17 


23  7 


Dom  Divtdptirt 
Dorn.  Compound 
Do.  tnon-resid’t> 

Dom  Equity 
Exer  Fd  Can.  *56 
First  Oil  S,  Ga< 

Grouped  Income 
Gr  .Accumulating 
Growth  Oil  k  Gas 
Investors  Mutual  33 
Investors  Growth  10H 
Leverage  Fd.  Can.  Ifl 
•Mass  Invest.  Tr  40tl2> 
Mut  Accum.  Fund  23.87»* 
Mutual  Ronds 
Mut.  Income  Fund  26  16 
Nor.  Amer.  Fund  20 
.‘Savings  &  Invest. 


6.50 

«.91 

6.6.5 


lived  doubtless  was  based  on 
the  fact  that  a  favourable  de¬ 
ni*''  cision  had  been  more  or  less 
R.M  anticipated. 


.5. .52  .5..37j 

.3.86  4.24 

.3.-17  3.79 

.5.12  .S.M) 

S.6:.  6.99 

10.6]  11.47 

0.71  6.17 

6.1(1  6.70 

12.72  13.75 
7.00  7.65 


.Miiminium  since  May 
hich  time  the  Com- 

. . ^  ...  .  . . . . .  . .  , . .  .  .  Bair  Comcau  was 

1960,  INCO's  president  expects  aPPOinted  m.inager  of  to  show  an  increase  of  four  prrihvdiight  into  full  production. 

•i,  J  *•  *  iivoyal  becuiilies  for  the  province ^ /•pni  total  as' csseiTient  is  im  *  •  •  .  j  i  ii  *  m  l. 

capacity  production  at  com-  British  Columbia.  ib^  nearlv  $16  mininii  to  ij''  »  "  o  /J’'”' 

pany  s  mines,  smellers  and  re-  Integration  ol  the  facilitie.s  of  M4,7Vfrnm’$419..-V”'.;!lo  Eslim.ii-l' *'  ’""S" 

fineries  to  continue.  the  two  houses  is  regarded  as  a  rri  re.^hv  lax  reveniie  wit!  hc  ^"''’  '‘'f’ ,‘'"''*JP'’uy  ui  an  fxeciit. 

With  the  approach  of  summer,  move  calculated  to  provide  Bril- :$,R.7ri:.2,5.  The  fin.ancc  com  mb, ” 
market  interest  mav  he  ex-  Columbia  inve.stors  with  ex-i|,-.p  v.-.rned  that  next  year  s  cx- 


ALt'MINlrM  LTD, 

Aluminium  Limited  advises  that  an 
tinue  manufacturing  and  distri-h^?'**®"*’  shares  have  been  issued 
under  the  company's  option  plan.  There 
buting  electric  motors,  genera*  are  now  .30,367.>589  shares  outstanding; 


Tele.  Electronics 
“Welling 


6.60 

1.61 

3.70 

7.70 


The  past  two  weeks  have  unnmi  nirt,  wr-  ra-  _  .  .  ,  . . ■  .  . .  '  • 

u  wu*  '*1.  *  f'  i-ii*  panocn  sSorv'icCsS  for  dealing  in  all^nf'nriiiiircs  will  Ivivc  To  inf*liidpi 

brought  with  them  a  spate  of  ;  peeled  to  turn  to  the  brewery  tvnes  of  investmenl  ser-nHtiPc  I  .f ‘  IL ^  L 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 


Util. 

138.2 

138.0 

1,38.0 

137.9 

138.4 

138.2 


Ind. 

284.4 
284.8 

284.6 

285.4 
286.2 

286.6 


Comb. 

235.7 

23,5.9 

235.7 

236.2 


Ma’-ch  29 
March  30 
.March  31 
April  1 
April  4 
April  5 
Change  for 

1959-60  High  162.1 

1959-60  Low  I3.5.R 

TORONTO  STOCK  EXCHANGE: 

Ind. 

March  29  495.31 

March  30  489.91 

March  31  493.22 

April  1  495.23 

April  4  496.65 

April  5  496.27 

Change  for  week  rfl.96 
1959*60  High  5.54.13 

1939-60  Low  475.44 

NEW  YORK  STOCK  EXCHANGE;  (Dow 
-INDIJ8TRIALS- 


51.15 
.53.58 
.53.99 
54.22 
54.. 34 
-0.03 
66.62 
51.0.3 


Pa  pers 

433.3 

429.4 
430.7 


-7.9 
494.8 
40.3. 4 


corporate  annual  meetings,  and 
the  views  expressed  by  top 
executives  in  the  matter  of  the 
1960  outlook  have  almost  unan¬ 
imously  indicated  the  belief 
that  1960,  while  bringing  with 
it  some  problems  and  unlikely 
to  see  a  upsurge  in  business  on 
the  scale  which  had  been  earl¬ 
ier  expected,  will  be.  neverlhe- 
13.71  i.i.9.ii  jpj;,;  g  rcasonahly  good  year. 
•L'.s.  Junds.  Capital  expenditures  are  ex- 

i-’ornd^'d I  PCC''P«‘  'o  impetus  lo  this 
•••  Adiustfd  for  2-for-i  split  in  1960  i  ypgr'^  economic  activities  .M- 
'  ~  T  I  i  though  of  less  magnitude  than 

iCanadian  Quotations  ;  prognosticater.s  had  fore- 
U.K.  Securities  !  cast,  an  anticipated  resurgence 


309,000 1  (Supplied  by  Kippen  A  Co.  Inc.)  of  business  investment,  much  of 


total 


Gold 

89.60 

89.33 
89.47 
89.38 

89.34 
89.24 

-0.36 

95.06 

84.81 


B  M, 
153.16 
158.06 
1.57.40 
157.96 
158.13 
1,53.6.3 
-  0.47 
192.15 
1.53.5.5 


w.o 

100.83 
101.36 
99.31 
tOl.32 
101. .56 
99.. 16 
-1.47 
145.15 
89.98 


267.000 

286.000 

.320,000 

282.000 


Volume 
1.801,000 
1.802  000 
1.551 ',000 
1.297  000 
2.133  000 
1.482.000 


(Quotations  as  of 

April  5, 

1%0I 

Bid 

Asked 

British  Pete . 

7.00 

7.75 

xDaily  Mirror  ... 

1  75 

2.00 

Courtaulds  . 

8. ,50 

9.25 

Ford  of  England 

13.00 

14.00 

Hawker  Siddeley 

3..50 

4.25 

Hudson  Bay 

25.25 

26  00 

Stewart  &  Lloyds 

6..50 

7.25 

X— Stock  Dis. 


High 

March  29  623.97 

March  .30  623.56 

March  31  622.74 


April  1 
April  4 
April  .5 
Change  for 
1959*60  Higli 
1959*60  Low 


619.94 
621.68 
624.69 
•  0.72 
685.47 
.574.46 


Lo\$ 

617.68 

616.28 

614. ‘.5 

612.94 

613.35 

616.56 

—1.12 


Close 
620.3.5 
619.94 
616.39 
61.5.98 
618. .54 
622.19 
-  1.84 


High 

M.5  77 
146  11 
14.5.1,5 
144.29 
144.12 
144.6.3 
—  1.14 
173.58 
1.38  18 


RAILS 

Low 

14^.44 

144.39 

143.4.3 

143.98 

142.4.5 

143.12 

—1.32 


Cl05 

145.20 

144.87 

143.  4 

143  43 
143.41 
143.90 
— 1.30 


High 

88.74 

88.84 


March  29  .  - .  • 

March  30 

March  31  .  88.86 

April  1  88.68 

.April  4  88.70 

April  5  .  .  88.80 

Change  for  week  -  0.06 
1959*60  High  95.70 

1959-60  Low  85.02 


Low 

88.02 

87.98 

87.92 
88.31 
87.98 

87.93 
-0.09 


88.52 
88-30 
88.42 
88.45 
88.52 
-rO  15 


Volume 
2  320.000 
2, '450,000 
2.690.000 
3.680,000 
2,450.000 
2  MO.OOO 


London  S.E 
323.6 
.323.1 

321.2 

324.2 

331.2 
.329.8 
-,6.? 


Actively  Traded  Warrants 

trio-vlng  qimtattnns.  April  -5.  1960' 
(Snpplied  hy  Burns  Bros  4  Co  Ltd.) 

Bid  Asked 

Algoma  Cent.  A  Hud  Bay  .5.00  5.7.5 

Canada  Ot’  Land^  26.0f>  27.00 

Canada  .Southern  Oil  .29  .41 

Canadian  Husky  Oil  3.7.5  3.90 

Great  Northern  Gas  A*  1  85  190 

Great  Northern  Ga«  P'  1.95 

Gunnar  Mines  26  29 

Indus.  Acceptance  Corp.  11. lo  12.00 

Inland  Natural  Gas  140  1.45 

.lockey  Club  Ltd 
Kelly  Douglas 
Kilembe  Copper  C 
Loblaw  ‘A 


it  Innked-for  in  resource-based 
industries,  has  caused  some 
satisfaction  in  various  circles. 

Relative  price  stability  .seems 
reasonably  assured  in  the  year 
ahead. 

<•  ❖ 

The  possibility  that  plan¬ 
ned  physical  expansions  will  be 
met  out  ol  existing  productive 
capacity  is  encouraging,  and 
the  existence  of  an  adequate 
labor  pool  should  assist  in  keep- 


is.sues. 

The  brewing  industry  has  cer- 
j  tain  defensive  charaeleristics. 
j  During  periods  of  reduced  in-  i  n>i 
I  come,  there  is  a  tendency  to 
,  substitute  beer  for  more  ex-  ' 

I  pensive  alcoholic  beverages.  ;r7''Toh 
i  however,  rises  in  personal  in-  iMimirpai  i,o>-n, 

1  como  are  often  accompHnieo  hy  i(-,„  i 
i  a  decrease  in  quanlitv  of  beer  I!!  '.®"'''* 

I  consumed.  jiimiPd  i  i.ips, 

j  Strong  competition  and  ag-  ! w'l!J^, 'Manuk’s. 

’  gressivp  ad\ertising  programs  .[^anada 'iron' 

:  are  features  of  this  industry,  i.v  a  o  Paper  . 
'  It  is  controlled  by  a  few  nation-  ^Rtlhertson  ..’ 
■  al  corporations,  and  as  frans-  :AUaniic  Arc, 

:  '  '  Greeninc  Wire  . 

portation  costs  are  a  major  Auto  Electric 
'  ,  Bolriing-Cortlrplli 

;  expen.se.  .some  companies  have  jMaciHren  p.  a  p. 

Russell  Indus. 

Gt  Lakes  Paper 
\Vpst»>ol  Prrtds. 
Fittings  Ltd 
Somervilb  Ltd.  . 
Algoma  Steel  .. 
(*.  Z.  Canada  ... 
F.  W'.  Horner 
Kerr-Addi.'oi. 
-Noranda  Mines 
Am.  Nepheline 
Donohue  Bros 
('an  Petrofnia 

been  a  factor  here,  or  whether  'AigiJJ!,'!,  VenT'i"'"* 
it  is  that  the  issue  had  been  if'en’-  Fncinr-pring 

iCan.  Malting 

oversold  In  some  extent  is  a  Kst'i,  nrua 

[Westn.  Groeers 
Anglo-Can  Pulp 


Company  Earnings 


Ian  unknown  share  ol  the  aridi 
ition.'d  expenses  lo  be  incurred  in 


plionc  Ltd.  This  move  should  re¬ 
sult  in  opr-r.ating  economies  and 


,,  ,  ,  ,,  ,  jta\  savings,  pre.sident  states. 

I  the  lorm.nlion  ol  the  metropolitan  I  incurred  hy  Norwesto 

;  govei  niiient  winch  bus  heenLpj.i.g^j,,,,.^  were  .substantially 
jciTHkd  by  provincial  lcsislation| jp 
lal  tiK^'  current  session.  ,  '  ..  IJ - - 


IflbOT  ins;*  Mm 


1136  1.1.51  l.r.i 


North.  Telephone 
Earnings  Expand 


;’.7i 

n.:!4 

2..1() 


n.7(> 
■  II. '.’.S 

.i.ra 
11.9 1 


constructed  regional  breweries. 

There  has  been  furlher  streng¬ 
thening  in  the  market  lor  Dom¬ 
inion  .Stores  stock  although 
t.nblaw  and  Steinberg's  have 
been  more  or  less  sialic.  Whe¬ 
ther  the  altitude  of  Dominion  on 
the  trading  stamp  question  has 


moot  point. 


S  pick  lip  in  aelivitv  in  the  iL.orge  wi>sion 

....  I  .  *  .  iRapid  Grip 

ing  price  increases  within  rea*  ’  mining  section  was  in  evidence  Saguenay  Pnw. 
sonable  bounds.  |  during  the  week,  with  some  Aerrpr 


In  the  past,  investors  were  ,  strength  heng  shown  among  the 
influenced  by  the  inflationary  non-ferrous  metals. 


An  Investment 
Opportunity 


Sharif  of  CnnntftnTi  Chartm-eri  Rnnkf  r»pr.>^rnt 
toiinH  anrf  utahle  inrestmentf  and  r.nn  he 
included  in  everv  uell-hrilanrrd  portfniin. 


The  Royal  Bank  of  Canada 

Shareholders  of  The  Royal  Bank  of  Canada 
have  received  warrants  entitling  them  to 
subscribe  for  one  new  share  of  capital  stock 
at  $41. .50  for  each  ten  shares  held  on  March 
23.  1960. 

W’e  recommend  that  shareholder*  exercise 
their  rights  and  subscribe  for  the  additional 
shares  to  w’hich  they  are  entitled.  Investors 
who  do  not  now  own  shares  of  the  Bank 
mav  become  shareholders  either  through  the 
purchase  of  shares  or  the  purchase  and 
exercise  of  rights. 

Our  facilities  are  alwavs  available  to  in¬ 
vestors  who  wish  to  exercise  their  rights  or 
buy  or  sell  rights  or  shares  in  the  market. 

Mail  or  telephone  orders  will  receive 
prompt  attention. 

W’ood,  Gundy  &  Company 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  X’ictoria 
London.  Eng.  New  York 


Lorddo  Uranium 
North  Canadian  nil 
North  Star  tl957> 
Northspan  Uranium 
Rio  Tinto 
Superior  Propane 
Stanleigh  I’ranium 
George  Weston 
WfMxlward  Stor* 


Offer  $60  Million  jNordair  takes  over  Wheeler's  14 

/w  .  •  fw  I  .  'multi-engined  aircraft,  its  sched- 

UnTariO  UeOenTUreS  med  passenger  and  freight  ser- 

Offerinc  was  made  this  week  '  k 

''3",’v.|of  an  issue  of  Sfio.noo.ono  pro-  f  . 

091.  n Vince  of  Ontario  'open-end  ' 

2  20  3.75  -1  Lev  Afo,  up  renewal  this  July  ' 

08  .10  !'■’  2  •'  Hobentiires  maturing  May  withdrauc  fmm  hm 

12.90  13.2.5  ii.  1970.  and  Mav  1.  1080,  bv  a 


3,00  3.25 

.43’^  .47 

6.7.5  7.50 

.02’ 'i  .03 
.51  .55 

1.90  2.00 


Srarfe  A  (  o 
Can.  Westnghoiise 
Photo  Engr’s. 
Falconbrirtee 
r.  A  E.  Corp, 

W.  Can  O.  I  G. 
Sisroe  Mines 
Sylvanile  (i 
La  Luz  Mines 
Yukon  Con.s'fl 
Okanagan  H'ropt. 

Total  to  date 
Change 


16.710  14.018  L02  *  Northom  Telephone  ('n.  IJd 
I  reports  for  the  year  I9."i9  rnnso- 
lliflpted  net  earnings  of  company 
ja-'d  v.holly  owned  subsidiaries  of 
if.T'iT.i  W.  equal  lo  19  cents  a  share 
on  coniMion  stock  outstanding 
nTter  dividends  on  preferred 
slock.  This  eompares  with  net 
Iccinings  lor  ITSfi  of  $.307,297. 

2 IS7  lia  ’•’  0  share.  The 

«ii7  i.2«  'lower  per  sh.ire  earnings  for  last 
111  fl-Ds  .year  despite  the  increase  in 
iiTiS  "3'5',^''’ldf'h‘’r  raniings  is  aemunted  for 
s.ffi  LOS  by  sale  during  the  year  under 
27:i  review  of  additional  prelerird 

S.U7  2.M  |0'’<1  common  shares, 

ISO  I  In  dirt  dors'  reporl  D  McKel 

n «  s  prcsidenl,  points  out  that  the 
K  ds  "  effect  of  large  capital  spending 
i.s?7  2.72  lamoiinling  In  about  $2,000,000  on 

1770  .S24  1  revenues  had  not  been  tell  hy  the 

7I.S  1  Bfi  year-end  There  were  ,50.37.3  tele- 
Va-7  phones  in  use  at  Decemher  .3t, 

R.70I  2T32»bi  compared  with  48,817  a  year 

2.S2  2  01  ; earlier  he  said. 

JIS  .147  '  Larger  earnings  reporl  states, 
»7s  L2I  iare  expeeted  in  I9(;0  from  new 
so  o.6fi<h  plant,  and  because  the  territories 
'1.10  I.4.S  served  are  continuing  to  grow. 

7,o.s,i  2.2,s  .  F'urthcr  financing  may  he  no- 

'  "  iCessary  during  the  coming  year 

70  I  but  its  form  has  not  yet  been 
o.o4.fi  I  considered . 

0.03  7  Effective  .January  1,  1900.  the 
0.31  I  Norwesto  companies  were  amal- 
Igamated  with  Northern  Tele- 


1,014 

17.000 

7.<)’’R 


2.640 

1,134 

1.342 

077 

2,01.3 

3.7S.! 

7,400 


4S7(d  2271(1 


0.34.803  700.301 


Piirrhasers  and 
Distriliiitnrs 
of  Goveriiiiipnl, 
lyiiiiiiripal  and 
Corpora  lion 
Ser  II  rifles 


A.  E.  Autos  &  Co. 


Limited 


Buiinesr  Ettablirhed  l/f89 


MONTREAL 


TORONTO  NEWVOMK  LONDON.  CNG. 
VANCOUVea  VICTORIA  WINNiaCG 


Fibcal  years  •Tuly  1st-  19.59  t<»  June 

It  withdraws  from  bush-flying, isoth,  looo. 

'1  J-  .  u  J  J  u  u-  J  ispraving  projects  and  other  rc-i .  ^  '''' 

(large  syndicate  headed  by  Wood,  i^ted  activities  and  leaves  Ihisi'T  on  ■  .a-'’^ocI(. 

Lriindy  A  Lo.  1.1(1  Wheeler.  The  latter  will'  •”  -r”  .iwk 


Curr.  Ratio 


OIL  &  GAS  PIPELINE  INDEX  I  The  .5' is  were  offered.  gggi„  (.en;ra|',iyp  j(^^  pJ  or  preferred 

(Supplied  by  Kippen  4  Co.  Inc.)  at  99  4  to  yield  .1.60  r.  They  arcigj  jovite.  Quebec,  where  it  wasi  o  o  month.  pp> 

Based  on  the  simple  average  of  non-callable  before  maturity.  founded  ,59  years  ago 

relatives  method,  reflecting  the  The  5' 2s  of  1980  are  callable  wheeler  al.so  retains  its  Lac 
average  movement  of  10  gas  pipe- 1  Of)  or  after  May  1,  1978,  andionimet  resort  at  St.  Jovite.  its 

line  securities  and  4  oil  pipeline!  were  offered  at  971-2  to  yield!  Laurentian  fishing  camps  and 
securities;  5.7U( .  ^  jts  goose-hunting  camp  at  Cab- 

wk.  ended  Prev  ;  In  an  "opon-end"  issue,  the  bage  Willows  on  James  Bay. 

*’’(>0  38  maturity  or  - - 

7n'i9  6qRi  (•  (i^siiThe  other  is  determined  by  thf _ 

— — -  relative  subscriptions,  hut  the 

■PUT  &  CALL  STOCK  OPTIONS  combined  amount  will  total  $60.. 

Co  In'*  1  OOO.OfKI. 

(All  priTe'’rsiibierr  io"eh;,n?e)  I  The  last  previous  offering  of 

I  I  A,  •*  April  s.  IKS'"  'Ontario  debentures  was  made 

'  Premiumi  (Mida.v  call  offering,  per  last  October.  It  Consisted  of' 
ino  share,  at  riirrent  market  $50,000,000  of  debentures  dated' 

48(i’ November  1.6.  19.59.  and  maturing 


!.  1.1—1 


2.17-1 


GENERAL  DYNAMICS 
General  Dynamics  Corp.  advises  that 
400  fnmmon  shares  have  been  issued 
to  hoWer.s  of  restricted  sto<k  options. 
7>ere  are  now  9.945,.588  common  shares 
outstandin;;. 


Gas  Pioehne  A'-er 
'Oil  pipeline  Aver 


Alberta  Ga,  230  Int  Pro  Pipe 
.Algoma  Steel  .123  Irish  (.opper 
.Aluminium  230  Lkeind.  N.  Gas 

Argus  275  .Maritime, 

Baile.v  A  10  Mas.sey  Kerg. 

Brunswick  M&.S  43  MedaUion  Pete 
Calgary-Ed.  210  Merrill  Island 
Campbell  Chi.  63  M-W-  Ind.  Gas 
Can.  S.  Pete  60  V  Ont  N  Gas 
Can.  Chieftain  25  Opemlska 

Can.  Delhi  35  Oreban 

Can.  Exp.  Gas  3.3  Pacific  Pete 

Can  Husky  130  Premium  Iron 

Can.  Sup  Oil  150  Provo  Gas 

Cons.  MAS  165  Que  Nat  Gas 
Copper  Rand  2.3  Royalite 
Dom.  TtCh.  170  Steep  Rock 
Dynamic  Peie  30  Teck  Hughe, 
Elder  .15  Tr.  (an.  P  .)e 

!  Cargo  65  I'r.  Ml.  Pice 

’Geco  180  I'nited  Oils 

'Gunnar  Gold  130  W  Can  O.JrG. 

Hollinger  223  West  (oast 

■Home  Oil  A  145  West.  Decalta 

Hudson  Bay  42.3  Willroy 


Nordair  Acquires 
Wheeler  Division 


1.30!  The  combination  of  Maritime 
Central  Airways  Ltd.  and  its 
175 1  Nordair  Ltd.  affiliate  is  now 
J'?’ ranked  as  Canada's  third  largest 
’^5  airline. 

250'  Nordair  Ltd.,  operating  out  of 
.Montreal,  through  northern  Que- 
’35;  bee  and  the  eastern  Arctic,  has 
'95. purchased  the  heavy  transport 
sol  division  of  Wheeler  .Airlines  Ltd. 

'  for  an  amount  which  although 
undi.sclosed  is  believed  lo  involve 
jmore  than  $4  million. 

'  The  sale,  .subject  to  Air  Trans- 
ofiport  Board's  approval,  consoli- 


Gtr.  Winnipeg  Gas 
Increasing  Capifal 

Winnipeg.  —  Shareholders 
Greater  Winnipeg  Gas  Co.  ap-j  dates  heavy  transport  operations 
proved  creation  of  an  additional  under  Nordair.  Wheeler  Airlines' 
500,000  common  shares,  which  will  carry  on  all  light  aircraft! 
will  bring  the  total  authorized  toj  activities. 

2.000,000.  Shares  now  outstanding!  Charles  Pare,  president  of  Nor- 
total  893,655.  idair  and  Tom  Wheeler,  president 

The  authorization  is  to  enable i of  Wheeler  Airlines,  expect  the' 
;  financing  of  future  expansion.!  new  arrangement  will  enable 
'but  no  indication  was  given  asibolh  companies  to  provide  the 
to  when  new  shares  will  be  is- 'public  with  more  efficient  ser- 
jsued.  ivice.  ' 


TODAY’S 

OPPORTUNITIES! 

Investors  who  accumulate  sound  bonds 
and  preferred  stocks  around  prevailing 
prices  will  be  takini^  advantage  of  an 
exceptional  opportunity  to  obtain  a  liberal 
and  dependable  income. 

Experienced  people  in  nur  organization 
will  be  glad  to  help  you  in  selecting  and 
supervisinjJ  your  investment  programme. 

H'rite  us  for  our  recommendations  or 
call  at  or  telephone  our  nearest  office. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Tel.  Vl.  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  RAVII.TON  LONnON.  ONT. 

KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINMPF.C- 

REGINA  CALGARV  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 

PREDERICTON  MONCTON  HAI.I-FAX  BOSTON  NEW  YORK 

I.ONDON.  ENG.  ZI  RICH 

VAtA 


Rifihts  to  Suhorn.he  for  Share.t  of— 

The  Royal  Bank  of  Canada 

Inrorporntpfl  fn  tSt)9 

I'he  Foval  Bank  of  CaiiaiJa  has  offered  to  share¬ 
holders  of  record  March  2.’5.  1060.  the  right  to 
.6iibscrihe  for  one  new  share  at  $41. .SO  per 
share  for  each  10  share*,  held.  This  offer  3*01! 
expire  on  .lune  27,  FtOO. 

The  Royal  Bank  of  (ianada  has  an  outstanding 
record.  Dividends  on  the  capital  stock  have 
f»een  pauf  everv  \ear  since  1870. 

Me  recommend  that  present  .shareholders 
.-.uhscrihe  for  the  additional  shares  lo  which 
ihev  are  entitled.  For  investors  who  are  not 
now  shareholders,  we  recommend  that  thev 
strengthen  and  diversify  their  investment 
portfolio  by  acquiring  Royal  Bank  shares 
through  the  purchase  and  exercise  of  Rights. 

Pavment  for  the  new  shares  mav  he  made  in 
ten  monthly  instalments  commencing  June 

27.  1060. 

Complete  information  is  available  at 
anv  ol  our  offices. 

Your  inquiry  i.s  invited. 


M<Leod,Youno,Weir  &  Compah? 


so  King  Street  West 
Toronto 
EMpire  4-0161 


276  St.  James  Street  West 
Mo.nfreol 
Victor  5-4261 


Ottawa  Winnipeg  London  Voncouver  Ham'lton 

Calgary  Kitchener  Ourbec  Sherbrooke  Windsor 

Edmonton  New  York 


I 


1 


THE  FINANCIAL  TIMES,  APRIL  8.  1960 


Subsidies  Extension  To  Help 
Coal  Mines  In  Maritimes 


A  government  announcement 
that  coal  subsidies  would  be  ex¬ 
tended  until  March  31,  1961,  gave 
Maritime  and  western  coal  pro¬ 
ducers  an  added  lease  on  life. 


ing  scales  of  payment  on  New 
Brunswick  and  Nova  Scotia  coal. 

Coal  delivered  by  rail  to  On¬ 
tario  or  western  Quebec  counties 
of  Temiskaming,  Pontiac,  Gatin- 


Rates  of  payment  are  equi-;eau  and  Argenteuil  is  eligible  for 
valent  to  those  set  down  in  pre-  a  government  payment  of  70  per 
vious  regulations.  icent  of  the  freight  rate  or  $5  a 


Subsidies  are  intended  to  put 
Maritime  coal  on  a  more  even 
footing  with  that  imported 
central  Canadian  markets  from 
the  U.S.,  and  make  western  coal 
more  competitive  in  the  far  east 
The  Japanese  market  is  one  of 
the  western  coal  industry's  prim¬ 
ary  far  east  targets. 

Coal  for  export  to  any  country 
except  the  U.S.  will  be  subsidized 
by  the  Dominion  Coal  Board  at 
whatever  rate  is  needed  to  make 
it  competitive,  up  to  a  $4 ..SO  per 
ton  limit.  To  further  stimulate 
production,  75  cents  a  ton  will  be 
paid  for  coal  delivered  as  fuel  to 
ocean-going  ships. 

Mines  Minister  Comtois  .said 
subvention  had  proved  so  satis 
factory  that  Japan  recently 
placed  Increased  orders. 

Depending  on  the  destination 
and  whether  the  coal  is  rail-haul 


ed  or  shipped,  there  are  differ-.! tons  to  Ontario  and  Quebec. 


ton,  whichever  is  lesser 

A  flat  payment  of  35  per  cent 
of  rail  rate  charges  is  made  on 
coal  to  eastern  counties  of 
Charlevoix,  Jonquiere-Kenogami 
f,ac  St.  Jean,  Roberval,  Mont¬ 
morency,  Quebec,  Portneuf  and 
Laviolette.  A  rate  of  55  per  cent 
of  rail  freight  charges  applies  to 
all  other  points. 

For  ship-hauled  coal.  Govern¬ 
ment  will  generally  pay  the  dif¬ 
ference  between  the  delivered 
cost  of  Maritimes  coal  and  im¬ 
ported  coal,  or  a  flat  $4.50  a  ton; 
whichever  is  lesser. 

Where  there  is  trans-shipment, 
other  rates  are  based  on  the  com¬ 
parison  between  the  delivered 
price  of  eastern  and  U.S.  coal. 

Mr.  Comtois  announced  the 
finding  of  a  market  for  300,000 
tons  of  stockpiled  coal,  and  the 
continuation  of  last  year’s  ar 
rangements  to  sell  some  .500,000 


YOUR 
LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED] 

Hap  Pauley 


A  Tribute  to  the  Late  Tom  Foley 


fidence,  fortitude  and  Christian 
faith  that  are  often  discussed 
in  novels  but  which  were  per¬ 
sonified  in  the  short  life  of  Tom 
Foley. 

To  me  the  fact  of  his  death  will! 
always  be  fantastic.  The  tragic 
events  which  surrounded  the 
Foley  family  and  brought  them 
far  more  than  their  lifetime  share 
of  sorrow  stretch  coincidence  to 
a  sad  and  ridiculous  extreme. 
But  it  all  happened. 

Throughout  the  history  of  man 
it  has  always  been  terribly  dif 


life.  If  there  is  such  a  thing  as 
normalcy,  those  who  enjoy  it 
should  thank  God  for  their  great 
good  fortune. 

I  hope  that  this  will  be  more 
than  a  last  tribute  to  a  friend  1 
never  met.  May  all  our  eyes  be 


Inter-City  Gas 
Reports  Profit 


standing  stock.  Earnings  include 
$57,134  from  sales  of  fully  depre¬ 
ciated  equipment  and  compares 
with  a  net  profit  of  $405,355  or 
the  equivalent  of  $1.01  per  share 

in  1958.  I  - 

Working  capital  increased  by|  Inter-City  Gas  Ltd.,  the  com- 
$136  898  to  $2,876,422.  After  pay  iPany  which  pioneered  the  dis- 
opened  to  the  mysteries  of  thei"?^"^  dividends,  earned  su'r- j  tribution  of  natural  gas  in  towns 
plus  as  at  December  31,  1959:  of  western  Manitoba,  reports 
amounted  to  $2,607„521  compared 
with  $2,555,513  at  the  end  of  the 
previous  year. 

In  the  annual  report  to  share- j 
holders  James  V.  Young,  presi-| 
dent  states  that  an  upward  trend 'c 
developed  towards  the  end  of  the! 
year  which  resulted  in  the  vol- 


things  we  cannot  understand  and 
may  I,  and  you,  never  again  take 
for  granted  as  only  our  right  the 
good  and  normal  things  of  life. 

Cosmos  Imperial 

10^0  equalling  that  of 

iSfOy  aamingS  l/##  11958,  but  that  the  return  on  sales 

-  I  was  lower  and  the  economies  of 

For  the  year  ended  December’ consolidated  operation  were 
not  quite  sufficient  to  offset  the 


net  profit  in  its  second  full  year 
of  operation.  For  the  year  end¬ 
ed  December  31,  1959,  the  com¬ 
pany  had  ret  profit  of  $80,328  as 
compared  with  a  loss  of  $86,008 
in  the  first  year  of  operations. 

Company  provides  natural  gas 
services  in  the  Manitoba  com¬ 
munities  of  Portage  la  Prairie, 
where  head  office  is  located, 
Neepawa,  Rivers,  Hamiota, 
Steinbach,  Minnedosa  and  Minio- 
ota.  Department  of  National 
Defence  establishments  at  Riv¬ 
ers,  Camp  Shilo  and  Portage  la 


Big  1st  Quarter 
Gain  in  B-A  Oil 
Natural  Gas  Sales 


2ncl  Quarter  Drop 
In  Corby  Earnings 


They  burled  Tom  Foley,  sports- 1  was  my  misfortune  that  I  never  ficult  to  accept  with  any  degree 
caster  without  peer,  on  Monday  met  him.  I  have  heard  only  good  ‘  of  placidity  a  series  of  sorrows 
morning  March  21st  in  Ottawa,  spoken  of  him  even  long  before  which  seem  beyond  the  allotted 

They  buried  his  wife  a  year  the  tragic  death  of  his  wife,  and  share  of  any  individual.  There 
ago  almost  to  the  day.  jthe  subsequent  events  which 'are  many  families,  of  course,  who! Cosmos  Imperial  Mills!  dollar  return.  Mr.  Young 

It  is  much  more  difficult  to  challenged  his  very  stature  as  a  have  been  visited  by  tragedy  be-  roport  net  earnings  of  $372,-  stated  that  there  is  “a  general 

describe  a  good  man  then  an  evil  man  and  threatened  the  collapse  yond  the  bounds  of  reason  and  ® favi  rest^ined  hope  exist-  _  - 

aescrioe  a  gooa  man  uicii  an  evu  j  'i  •  r,  •  -j  .  ,  penses,  depreciation  and  taxes  on  mg  within  the  Canadian  primary  Prairie  Southport  are  also  served 

one,  and  Tom  Foley  was  in  plain! of  every  dream  he  ever  dream-, logic.  Coincidence,  even  to  a  fan- , income.  Earnings  are  equivalent! textile  industry  for  the  coming  by  the  company’s  traSSS 

language,  good.  Besides  his  pro- rd,  were  met  with  the  quiet  con- itastic  degree,  is  no  stranger  toito  93  cents  per  share  on  out-' year." _ [and  distribution  systems. 

ficiency  and  popular.ty  in  his 
chosen  fields  of  radio  and  tele¬ 
vision,  he  was  the  most  mature 
of  men.  The  hardest  task  he  ever 
faced,  was,  at  age  37,  to  gather 
his  four  young  daughters  around 
his  knee  and  to  tell  them  that 
their  young  mother  was  dead, 
never  to  be  seen  again.  But  he 
did  it. 

He  w.is  mature  because  the 
plight  of  any  young  widower, 
attempting  to  carry  on  with  his 
business  and  at  the  same  time] 
trying  to  be  both  father  and 
mother  to  his  children,  is  one  to 


Briti.sh  American  Oil’s  npcrat-|^°'^P^*’y  and  subsidiaries  lor  f^e 
,  ,  .u  f  .  .  '3  months  ended  February  29th 

Inc  profits  for  the  first  quarter,, q„3rter  of  com- 

nf  l%n  are  expecled  to  show  anjpany’s  fiscal  year,  sharply  lower 
improvement  over  the  cnrres-jthan  for  corresponding  period  of 


excite  sympathy;  but  Foley  was 
H.  Corby  Distillery  Ltd.,  reports  3  sympathy  seeker.  He 
quietly  went  about  his  affairs, 
now  more  than  ever  dedicated  to 


consolidated  net  earnings  of 


the  four  who  remained  of  his 
family.  He  kept  his  daughters 

i,  .  .  I  with  him  and  they  played  to- 

pnnding  earnings  of  19.59.  E.  D.  last  year  at  $^0,373  as  compared!  nraved  tocether  and 

,  .  . .  with  $299,559.  Earnings  for  period  I  Reiner,  prayed  togetner,  ana 

I.oughney.  president,  stales  in  an  review  are  equal  to  19  stayed  together.  Whenever  it  was 

interim  report  to  shareholders,  ccptj  a  share  on  combined  "A”  possible  he  took  them  with  him 
First  quarter  earnings  last  year  and  “B”  stock  outstanding  as  ,,,3  ,,,5  ,35,  Christmas 

included  an  adjustment  in  inven-  against  27  cents  a  share  for  sec-,  nietured  him  standing  be- 

in  crude  oil  and  product  selling  reduced  sales  and  lower  girls, 
prices.  Earnings  for  the  first  profit  margin  were  largely  rcs-j  ❖ 

ponsible  for  the  drop  in  earnings  |  ,,,5  sorrow, 

^"siles  werTadverselv  affected.  I ‘he  hockey  play-offs  last 
statement  .says,  by  the  higher  1  year,  Tom  Foley  still  had  enough 
retail  prices  which  resulted  from 'understanding  of  and  concern  for 
the  increase  in  duties  and  sales  Lther  people  to  notice  when  his 

taxes  imposed  by  I  program  guests  were  nervous  be- 

aiithoritics  on  April  10,  19.59,  and  i  f ,  .  .  . 

also  by  stock  reduction  pro-,fore  the  television  cameras  and 
grams  of  the  provincial  author!- he  put  them  at  their  ease  with 
ties  in  sorr^_  provinces.  Ja  smile  and  a  well  chosen  word. 

On  one  of  the  first  shows  he  did 
following  his  wife’s  death,  there 

barrels  daily  over  the  same 
quarter  last  year. 

The  company  completed  4.5;^,^^  ,33, 


Nrw  Issue 


quarter  will  include,  in  addition 
In  operating  profits,  substantial 
non  -  recurring  profits  arising 
mainly  from  the  sale  of  the  com¬ 
pany's  lank  car  fleet  in  January. 

Sales  of  natural  gas  in  Western 
Canada  ifi  the  quarter  were  up 
72  million  cubic  feet  per  day  to 
a  total  of  150  million  cubic  feet 
dailv.  Net  crude  oil  and  conden¬ 


sate  production  for  the  first,  ,,^3,  ,,3,, 

three  months  IS  estimaled  at  .38^1  current- Lai  year  totalled 
.5nn  barrels,  an  increase  of  I  ROO  3^  eg  ^^^,3  3  3hare. 

This  compares  with  earnings  of 

,  $910,112,  or  82  cents  a  share,  forjguests  resulting  in  an  immediate 

change  in  the  questions  and 
comments  he  had  planned.  Tom 


last  minute  switch  of . 


gross  development  wells  and 
eleven  gross  wildcat  wells  during 


the  quarter  in  Western  Canada.  S-S-Horsey  Joins 

In  the  United  States,  20  gross  de-'  * 

velopment  and  20  gross  explora-  ||^  NOW  ComPBUy 
lory  wells  were  drilled.  |  .  ~  .  .u 

Net  crude  nil  and  condensate  Toronto.  —  Integration  of  the 
production  was  down  in  the  I'.s.i -specialty  business  of  The  Hunger- 
from  28.000  In  26.000  barrels  peril®'''!  Smith  Co.  Ltd.  a  wholly-own- 
riay  and  natural  gas  product  ion  if  subsidiary  of  Salada-Shirriff- 
was  up  from  62  to  6.5  million  cu- 1  “®'^‘‘’'’y  ope^RituS  u*  fl*®  1®® 


hie  feet  per  day. 


Brit.  Pac.  Life 
Buys  Building 


cream  manufacturing  and  soda 
fountain  trade,  into  a  newly  form¬ 
ed  company  to  be  known  as  J. 
Hiingerford  Smith  Co.  Ltd.  has 
been  announced  by  Grant  Horsey, 
president  of  the  Canadian-owned 
international  packaged  food  com- 

Vancouver.  —  British  Pacific  Tj^js  company  Mr.  Hor- 
Life  Insurance  Co.  announces  |  jpy  pointed  out,  will  be  own- 
Ihat  It  will  occupy  the  Imperial  ipfj  jointly  by  Salada  -  Shir- 

'’®®®‘®d!riff-Hor.scy  Ltd.  and  J.  Hunger- 
office  building  in  downt|wn  Van-ifp^j,  co.  of  Rochester.  New 

couver  in  mid-Apnl.  The  four; York,  largest  supplier  of  fruits. 

.storey  building  loca  ed  at  Gran-|f,3^o„r3  33^  syrups  to  the  ice 
Mile  and  Helmecken  Streets|p|.gg33  manufacturing  and  soda 
was  purchased  last  year  or  an.  ,333,3,3  ,^3^3  ,3  ,he  United 
iinoisclosrd  sum  and  will 

come  British  Pacific's  new  head;’  ^hief  executive  officer  will  be 

‘’nf.  .  „  ,  u-  •  r-  ,  r  J  !M.  Martin  Wahl,  president  of  the 
British  Columbia  s  first  f®dor-  „  „33,33  and  general 

ally  l<c®nsed  Ide  insuramie  com-j 3,333  3,  ,{(3  "33^  operation 

pany,  British  Pacific  i.s  tho  on  yi  ,,,  ,,  „  3^^  C.  Baker,  direc- 

such  company  o  have  located  its  ,  basing  for  the  parent 
head  off^e  within  the  Province.  ,  ,„  United  States 

Twenty  branch  offices  are  mam-'  '  •' 

lained  in  population  centres 
acro.ss  Canada. 

“The  rapid  growth  of  accident 
and  health  business  experienced 


FINANCE  LOANS  OFF 

Ottawa.  —  Balances  outstand- 
iing  on  the  books  of  sales  finance 

by^Brittsh  Pacific  in  the  bst" ten! ®ompani®^^ 
years  coupled  with  the  com-| 

Many's  recent  entry  into  the  life  '"'®"  ®f  Statistics  re- 

field  maked  a  change  neces-  P®rts.  This  compares  with  $1.- 
sary,”  Harry  Seed,  president  of  at  December  31  and 

the  company,  pointed  out.  “The,^®®®’2®®>®®®  t^'®  ®"'‘  ®‘  J®®®' 

'ary,  1959. 


(and  he  was  probably  the  only 
one)  didn’t  feel  that  this  pro¬ 
gram  had  been  up  to  his  usual 
standards  and  he  was  concerned 
about  it  —  yet  how  easy  and 
natural  it  would  have  been  to 
dismiss  the  incident  and  excuse 
himself  because  of  the  mental 
anguish  he  was  suffering.  But 
that  was  not  Tom  Foley’s  way 
to  offer  excuses  for  himself,  al¬ 
though  he  was  always  ready  to 
excuse  another  person. 

No  one  knows  why  a  man  like 
Tom  Foley,  widower,  had  to  die. 
Perhaps  he  didn’t  have  to,  but 
certainly  he  had  no  control  over 
the  circumstances  which  claimed 
his  life.  He  was  returning  from 
Malton  in  an  airport  limousine 
which  was  making  its  way  along 
a  divided  highway  when  it  was 
hit  by  an  automobile  which  was 
travelling  in  the  wrong  direction. 
Tom  was  the  only  one  killed. 


I  know  Tom  Foley  only 
through  some  of  his  friends.  It 


§60,000,000 

Province  of  Ontario 

Debentures,  to  mature  May  1,  1970 
Debentures,  to  mature  May  1,  1980 

To  be  dated  May  1,  1960 

Principal  and  half-yearly  interest  (May  1  and  November  1)  payable  in  lawful  money  of  Canada  at  the 
holder’s  option  at  any  branch  of  the  Province’s  bankers  in  Ontario,  or  in  any  of  the  Cities  of  St.  John’s, 
Halifax,  Charlottetowm,  Saint  John,  Quebec,  Montreal,  Winnipeg,  Regina,  Calgary,  Edmonton,  Van¬ 
couver  and  Victoria.  Coupon  Debentures  for  both  maturities  registrable  as  to  principal  only  in  denomina¬ 
tions  of  $500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Debentures  for  both  maturities  in  denominations 
of  $1,000,  $5,000,  $10,000  and  $100,000. 

The  Debentures  due  May  1,  1970  will  not  be  redeemable  prior  to  maturity  and  the  Debentures  due 
May  1,  1980  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  days’  notice  on  May  1,  1978,  or  on 
any  interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly,  Harvey  &  Cooper. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario,  and 
principal  and  interest  will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province.  The 
proceeds  of  this  issue  are  to  be  used  for  the  purposes  referred  to  in  The  Ontario  Loan  Act,  1959. 


Information  regarding  the  financial  position  of  the  Province  will 
be  found  in  the  official  circular,  which  is  available  upon  request. 


It  is  expected  that  definitive  Debentures  in  bearer  form  in  denominations  of  $500,  $1,000,  $5,000  and  $25,000 
will  be  ready  for  delivery  on  or  about  May  2,  I960.  We,  as  principals,  offer  these  Debentures,  tf,  as  and  when 
issued  and  acupted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 

Prices: 

1970  maturity:  99.25  and  interest*  to  yield  about  5.60% 

1980  maturity:  97.50  and  interest*  to  yield  about  5.71% 

•No  accrued  interest  in  respect  of  Debentures  purchased  and  paid  for  on  or  before  May  2,  1960. 


Wood,  Gandy  &  Company  Limited 
A.  E.  Amea  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 


McLeod,  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 


Royal  Securities  Corporation  Limited 
Harris  &  Partners  Limited 
Equitable  Securities  Canada  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Anderson  &  Company  Limited 
Brawley,  Cathers  &  Company 


Midland  Securities  Corpn.  Limited 
Bums  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
James  Richardson  &  Sons 
Fry  &  Company  Limited 
J.  L.  Graham  &  Company  Limited 
Charles  H.  Burgess  &  Company 
Walwyn,  Stodgell  &  Co.  Limited 


Cochran,  Murray  &  Co.  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  &  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Flemming  &  Company 


Tht  iafernatioa  eoatainod  fa  thit  odTertiaemeat  it  based  tipoa  statemeets  oa  which  we  haee  relied.  We  do  not  tvarmatoe  bat  belieee  the  iaformatioa  htreiB  to  be  tma 


npw  head  office,”  he  says, 

••doubles  the  Rvailahle  floor 

Sp3CP  W6  boon  usod  to  and  Zellers  Limited  advises  that  they  have 

should  take  care  of  our  oxpan-  purchased  for  cancellation  20  shares  of 
Sion  for  approximately  five  LVunJ 

years^^^ _  _  I  mg. 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  30,  1960 
shows  total  assets  $27,127,234  lower  than  previous  week  at  $2,752,- 
625,958.  Investments  are  shown  $8,012,664  lower.  Holdings  of 
Sterling  and  U.S.  Funds  were  $19,101,753  lower,  while  other  assets 
were  $94,710  lower.  Deposits  were  $17,710,733  lower,  while  other 
liabilities  were  $7,419,051  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $21,874,974  lower,  while  other  liabilities  were  $16,520,167  lower. 
Circulation  was  $3,629,295  lower  than  same  period  last  year  and 
deposits  are  shown  $10,161,865  higher. 

Comparative  figures  herewith: 


ASSETS—  Mar.  30.  1900 

S 

Sterling  and  U.S.  Funds  .  39,764.281 

Other  Currencies  .  178.443 

ToUI  .  39,972.724 

ADVANCES  TO 

Mar.  23.  1960 

S 

58,866.034  — 
126,816  + 

58.992,850  — 

La.l  Wk 
S 

19,101,753 

51,627 

19.020.126 

Last  Tr. 

S 

—  10.277.743 

+  63.190 

—  10,181.553 

Total  . 

DIVESTMENTS 

Treasury  Bills  . 

398.872.861 

373,995,974 

+ 

24.876,687 

4  237.889.033 

Govt.  Secs.  <2  Yrs.) 

416.788..728 

404,380.008 

+ 

12,108,520 

4  325,276.737 

Govt.  Secs.  (Long  Term) 

1,730,018,267 

1,775.398.179 

— 

45.379.912 

-567,956.469 

Bds.  Deb.  Ind.  Dev.  Bk. 

59.392,355 

59.588.354 

+ 

4,001 

4  4.943.331 

Other  Secs . 

13.819,470 

13.741.430 

78.040 

—  2.103.078 

Total  . 

Ind.  Dev.  Bk . 

2,619.091.281 

25.000.000 

2,627.103.945 

23.000,000 

8,012,664 

—  1,950,446 

Bank  Premises  . 

11,171,455 

11.141.189 

+ 

30.266 

+  1.115.240 

All  Other  Assets  . 

57,420,498 

57,515,208 

—  *4,710 

^  10.825.215 

Total  . 

2,752.625,958 

2.779,753,192 

— 

27,127,234 

—  21.874,974 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

5,C00,00O 

25.000.000 

5.000-000 

25.000,000 

Notes  in  Circulation  ... 

1,519,278,484 

1.916.694.467 

+ 

2,284.017 

—  3,629,295 

DEPOSITS 

Govt,  of  Canada  . 

52.842.921 

49,959.604 

+ 

2.863.317 

-f  8.311,434 

Char.  Banks  . 

620.468.677 

633.115.935 

— 

12.647,258 

4  709,628 

Other  . 

23.877.373 

31.824.165 

—  7,946.792 

Jr  1,140,803 

ToUl 

697.188.971 

714,899.704 

— 

17,710,733 

4  10.161.865 

Liabilities  (Other  Ciirr.). 

44,234.904 

63.374.473 

— 

19,119.569 

—  11.887,377 

All  Other  Liabilities 

61 .903. ,599 

54.484  548 

+ 

7.419.051 

—  16.520.167 

».7S2,6:SA>«  2,779.753,192  —  27.127,234  -  21.174.974 
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’^Ukmoesa 

MUTUAL  INSURANCE  COMPANY 

Head  Office:  Wowonesa,  Manitoba 


Behirud  the  substantial  progress  of  this  year  is  the  trust  placed  in  our  company 
by  hundreds  of  thousands  of  policyholders  across  the  nation.  These  policy¬ 
holders  shore  in  this  progress  and  every  effort  is  mode  to  justify  their  con¬ 
fidence  by  providing  maximum  coverage  at  the  lowest  possible  cost. 

TODAY  WAWANESA  MUTUAL  INSURES  THE  PROPERTY  OF  MORE 
CANADIANS  THAN  ANY  OTHER  COMPANY, 

64th  ANNUAL  REPORT 

December  31st,  1959 


ASSETS 

Cash  on  hand  and  in  banks  .  $ 

Bonds  at  book  volue  .  $23,134,338.90 

Stocks  at  book  value  .  1,408,107,15 

Guaranteed  Investment 

Receipts  .  30,000.00 

Mortgage  Loons  .  104,368.16 

Agreements  tor  Sale  .  5,122.71 

Real  Estate  . 

Interest  and  Dividends  Accrued  . 

Agents'  Balances  (not  ever  90  days'  . 

Balance  due  from  Reinsurance  Companies  .  . 
Premiums  due  note  policies  (not  over  60  days) 
Accounts  Receivable  . 


1,219,965.96 


24,681,936.92 

1,391,149.52 

219,039.67 

2,013,223.87 

63.324.46 
2,922.09 

70.556.46 


$29,662,118.95 


BRANCH  OFFICE$. 

TORONTO,  Ont.  —  J.  M.  VANSTONE,  Manager 
MONTREAL,  Quo.  —  JOHN  FISHER,  Manager 


LIABILITIES 

Provision  for  Unpoid  Claims  .  $  7,523,509.55 

Taxes  due  and  accrued  . 

Reserve  for  Federal  ond  Provincial  Income  Taxes 
Expenses  due  ond  occrued 
Reinsurance  Premiums  payable 
Unearned  Premium  and  Unpaid  Claims  under 
Unregistered  reinsurance  unsecured 

Reserve  of  unearned  premiums . 

Reserve  for  decline  in  value  of  mortgages,  etc. 

Prevision  for  other  liabilities  . 

Investment  reserve 
Contingent  reserve 
Surplus 


WINNIPEG,  Mon.  —  C.  C.  STEVENSON,  Manager 
EDMONTON,  Alto.  —  G.  C.  TRITES,  Manager 
VANCOUVER,  B.C.  —  E.  G.  PEAKE,  Manager 


ToUl 


C.P.R.  Holds  Warnings  Line 
Through  Operating  Efficiency 


^  Your  Fire  & 

I  Casualty  Insurance 


surance  companies  is  not  to  pro-  THE  FINANCIAL  TBIES,  APRIL  8,  1960  5 

tect  property  from  destruction  by  - - —  ■ 

fire-which  is  clearly  a  munici-  1959  amounted  to  $4,135,704.  At 

pal  duty— but  to  indemnify,  at  ^iVGl  SiriCClFIOfl  I  GfClOi  itl  mid-year  the  company  announA* 

adequate  premiums,  people  from  ^  ^  ,  ,  '  ed  a  new  plant  to  produce  di» 

C.G.  Electric  Resu  ts 

ActuaUy.  fire-fightmg  services  Balance  sheet  as  at  December 

are  of  greater  benefit  to  the  un-  31st  1959  shows  current  assets 

insured  citizen  than  to  the  citizen  Sales  billed  in  1959  by  Cana-  hea\-y  capital  ^uipment.  amounting  to  $104,202,654  and 

who  being  insured,  will  be  lesspi^"  General  Electric  Co.  Ltd.  “This  negative  factor,”  presi-  current  liabilities  of  $31,017,450, 
serMy  .fleeted  by  a  fire.  The  .""Si??.  »< 


Canadian  Pacific  Railway  Co.  at  7.7  million,  was  about  the  same 
reports  net  railway  earnings  for  as  in  the  previous  year.  The 
1959  amounting  to  $36  million,  a  average  passenger  journey  in 
decline  of  $446,000  from  figure  1959  was  144  miles,  a  decrease 
for  1958,  after  provision  for  in-  of  five  miles, 
come  taxes  of  $21,500,000,  an  in-  Transportation  expenses  in¬ 
crease  of  $2.3  million  over  the  creased  only  one  per  cent  not-  ii  uisuiautc  tuimiamco,  jh 

previous  year.  withstanding  the  impact  of  high-  merely  administer  the  ins 

Income  from  other  than  railway  labour  costs.  ^  ^  fund  and,  while  a  fire  t 

operations  amounted  to  $12.7  mil-  ,  q  . .  ,  .  Municipal  PlfC  Brigades  and  Fire  Insurance  ^an  minimize  fire  loss 

nrpvfnnfvp,“r  Slv  .  .  Companles  claims  must  Ultimately  be 

income  tax  provisipn  of  $5.8  mil-  ^  neTloss^i^lOSg^of  $V9^flli(^^^^  A  letter,  recently  published  in  .building  either  returned  to  their  premiums  collected, 
lion,  up  by  $1.3  million.  larcelv  attributable  to  restricted  the  Letter.s  to  the  Editor  section  Quarters  or  remained  to  ieer  the  ....  ^  ***. 


K.  MacD.  Young 


1959  amounted  to  $4,135,704.  At 
mid-year  the  company  aimouiM* 
ed  a  new  plant  to  produce  di^ 
tribution  transformers  is  to  b« 
established  at  Sackville,  N.B. 

Balance  sheet  as  at  Decembar 
31st  1959  shows  current  assets 
amounting  to  $104,202,654  and 


LLZTnL  in  effort  represented  an  increases  in  other  product  lines,  $73,185,204,  an  increase  of  $9.- 

insurance  companies,  in  «ieci,  increase  of  2  per  cent  from  1958’s  indicating  again  the  advantages !  280,518.  Receivables  at  $35,792,94$ 


uisuraui-c  Loiiipamcs,  iii  cucci,  mcrease  of  2  per  Cent  from  1958’s  indicating  again  the  advantages '  280,518.  Receivables  at  $35,792,94$ 
merely  administer  the  insurance  sales  level  of  $222,197,399.  of  broad  product  diversification 'represented  an  increase  of  $6,- 

fund  and,  while  a  fire  brigade  Net  earnings  for  last  year  severe  fluctuations  in ;  882,786,  while  inventories  totalled 

can  minimize  fire  losses,  all  amounted  to  $10,310,525,  an  in-  company’s  total  business.  In  |  $30,994,142,  a  decrease  of  $2,462,- 
claims  must  ultimately  be  cover-  crease  of  2  per  cent  over  figure  1959,  increases  in  consumer  ex- 1 954. 

oH  hv  nremiiimc  rnllerfed  of  $10,070,230  for  1958.  Net  earn-  penditures  and  government  i  - 


income  tax  provision  of  $5.8  mil-  ^  ^953  jg  g  million.  A  letter,  recently  published  in  building  either  returned  to  their  piciiimms  cuuctieu.  calculated  after  deduc-  -spending-supplemented  for  a  ConduiFs  National 

lion,  up  by  $1.3  million.  largely  attributable  to  restricted  the  Letters  to  the  Editor  section  quarters  or  remained  to  jeer  the  of  charges  including  $5,-  by  an  unusual  rise  in  resi-  ^  ^  . 

The  impact  of  higher  tpes  on  frequencies  on  the  transcontinen-  of  a  Montreal  daily  newspaper,  efforts  of  the  brigade  responsible  ,.  'jJ"*ortunateiy,  even  in  tnis  en-  214,526  for  capital  cost  allow-  dential  construction  —  aided  the  CaminQS  ShOW  Goill 

net  earnings  is  reflected  by  tota  tal  route  and  low  load  factors  .  ,  nronosal  that  Fire  for  brineine  the  blaze  under  con-  “^htened  age,  there  are  those  ances  ($5,400,337-1958)  and  prov-  company  in  maintaining  its  over-  conduits  National  Co  Ltd  re- 

income  tax  accruals  in  1959  of  on  certain  internaUonal  routes,  f  ‘  Prop^al  that  1- ire  or  bringing  the  blaze  under  con  believing  that  you  iding  an  amount  of  $10,485,000  for  all  sales  level.’*  conduits  National  Co.  Ltd  re- 

$27,300,000,  an  increase  of  $3,-  \  new  service  to  Rome  com-  Insurance  Companies  .should  be  trol.  Of  course,  if  the  latter  had  something  for  nothing,  estimated  taxes  on  income  ($9,-  Earnings  showed  some  improv-  earnings  of  $241,080,  or 

620,000  from  the  previous  year,  menced  March  4th,  1960.  Four  required  to  provide  the  funds  been  put  out  of  action  by  an  insurance  com-  000.000-1958).  Net  earnings  in  ment,  president  states,  despite  *1-50  a  share  for  the  fiscal  year 

while  property  and  other  taxes  Douglas  DC-8  jetliners  have  been  necessary  for  the  maintenance  of  accident  on  the  way  to  the  fire,  liUp  »ho  onvommoni  mud  1^59  represented  4.6  cents  on  thejthe  increase  in  corporation  in-  ended  November  30th,  1959. 

were  higher  by  more  than  ordered  for  delivery  late  in  I960  j^unicipal  fire  brigades.  then  the  blaze  was  left  to  burn  ,  ,  *u  ’  *u  ^  sales  dollar,  compared  with  4.5  come  tax  put  into  effect  early  in  This  comnares  with  net  of 

and  early  1961,  and  an  option  is  -  ^  „  ..  itself  out  because  no  brigade  cents  in  1958.  1959.  As  a  result  of  this  unex-  '1"  ”  I,"  r!.  fu. 

Railway  revenue  of  $478-million  held  on  an  additional  five  of  this  Said  letter  had,  as  its  . .  ..  ’  ..  .  DiVine  Providence  for  the  money  These  results  J.  Herbert  Smith,  peeled  tax  increase,  the  compa-  ^208,094.  or  $1.30  a  share,  for  th« 


was  $10  million  or  two  per  cent  type  of  aircraft. 


.  .U  .U  would  fieht  a  fira  in  a  nmnarlv  .  me  i  nese  results  J.  neroeri  smiin,  peciea  tax  increase,  me  compa- 

argument,  the  theme  that  the  ^  ^  they  require.  This  source  was,  is  president,  points  out  were  obtain-  ny  paid  $600,000  more  in  income  Previous  year. 


higher  than  in  1958,  but  $27  mil-  Royalty  revenue  from  the  pro-  operations  of  municipal  fire  de- PcI  insured  by  its  insurance  com-  bg  jbe  public  —  you  cd  in  a  year  which  was  mark- 1  taxes  than  it  would  have  done  Income  taxes  absorbed  $243,000 

lion  or  five  per  cent  below  the  duction  of  oil  and  gas  in  mineral  partments  tend  to  reduce  fire  P^^y  employer.  .  .  .  ..  ed  by  a  continuing  low  level  of  under  the  previous  rates.  against  $181,000  and  depreciation 

-  . I  ...  ana  mei  me  more  we  asK  by  industries  for|  Capital  expenditures  during! $61,313  as  compared  with  $58,887. 


lion  or  five  per  cent  below  the  duction  of  oil  and  gas  in  mineral  partments  tend  to  reduce  fire  P^”y  employer.  .  ,  _,,  .  .. 

peak  year  of  1956.  lands  of  the  company  and  its  insurance  claims  by  extinguish-  ❖  ❖  ❖  gjjgrnment  or  insurance  com 

Railway  expenses  of  $442  mil-  wholly-owned  subsidiary,  Cana-  nreventinc  their  o-i,  .  r  ■  government,  or  insurance  com- 

lion  were  $11  million,  or  three  dian  Pacific  Oil  and  Gas  Li-  preventing  tneir  The  pracUce  of  insurance  com-  panics,  for.  the  more  they  in  turn 

per  cent  more  than  in  the  pre-  mited,  amounted  to  $4,000,000.  spreading  to  other  insured  pro-  pany  fire  brigades  was  imported  must  ask  from  us.  I 

vious  year.  Increased  labour  and  reservations  fees,  at  Parties.  into  North  America  but  because.  Quite  apart  from  the  very  sub- 

costs  accounted  for  some  $10  mil-  g  juijjioj,  down  $422,000,  This  theme,  while  true,  does  then  as  now,  all  men  are  really  stantial  increase  in  premiums, 
^*Fixed  ch^rges^of  ^$17.4  million  r^H^cting  the  company’s  not  tell  the  whole  story  and  there-  frustrated  firemen  at  heart,  they  that  would  automatically  follow 
were  $438,000  higher  than  in  1958.  eL^rfehts  To"  ensure  maxi-  warrants  serious  con-  were  soon  outnumbered  by  a  if  such  a  scheme  were  ever  i 

Net  earnings,  after  ^g^gjppj^gj^j  sideration.  To  permit  such  a  multitude  of  volunteer  fire  com- adopted,  the  proposal  that  firei 

dTv!'  Steamship  operations  resulted  suggestion  to  pass  unchallenged,  panics  who  often  fought  each  insurance  companies  be  required! 
dends  of  4  per  cent  on  prefer-  i"  a  Profit  of  $776,000,  as  com- however,  would  be  unwise  since  other  for  the  right  to  extinguish  to  support  our  fire  departments 

ence  stock  earnings  were  equal  pared  with  a  loss  of  $1.2  million  the  ranks  of  those  who  still  be-  a  blaze.  is  about  as  logical  as  a  require- 

to  $1.97  on  ordinary  stock  as  in  1958.  Operation  of  hot^  re- lieve  that  something  can  be  had  (This  statement  of  historical  ment  that  life  insurance  com- 

compared  with  $2.09  in  1958.  suited  in  a  deficit  of  $<8,^  as  ng^bing  seem  to  be  growing  fact  in  no  way  detracts  from  panics  be  required  to  bear  the 

Mr.  Crump,  president,  points  iornpared  vv  t n  a  aencu  m  ^ 

vjilujihia  carviraa  cost  of  maintaining  our  hosnitals  i 


comTared  ^wuT'Tdeficir’^$2"l  growing  fact  in  no  way  detracts  from  Panies  be  required  to  bear  the 

loeo  *1,0  imnrm’omon*  apacc  thesc  days!  the  extremely  valuable  services  cost  of  maintaining  our  hospitals. 


■  maintaining  our  hospitals. 


ou  in  reno  t  that  dudns  9M  million  in  1958,  the  improvement  ^P^f  f'’®se  days!  the  extremely  valuable  services  cost  of  maintaining  c 

comnanv  continued  to  improve  being  largely  attributable  to  the  The  author  of  this  column  has  being  rendered  communities  doctors  and  nurses. 

.  ^  ^  « AM  MM/1  e^rkar4ffAn  nf  fVie  olT*AOi4sr  v  Kr>tAf1vr  fis  _tl  _ e.i _ »•.  m. _ •__  i _  _  a. 


and  adjust  its  properties  and  completion  and  operation  of  the  already  replied '  briefly  to  the  all  ever  North  America  by  de¬ 
services  to  meet  changing  re-  new  extension  to  the  Royal  York  newspaper  in  question,  but  as  dicated  members  of  present- 
quirements  and  to  achieve  m-  wpTp  worthy  day  volunteer  fire  departments, 

creased  efficiency.  of  further  explanation  to  avoid  In  manv  such  rommunitis*. 


The  contributors  to  this  col¬ 
umn  are  all  active  in  The 


•eased  efficiency.  explanation  to  avoid  |„  many  such  communities,  insurance  Institute  of  the 

Net. earnings  provided  a  return  million  ^compared  with  misunderstanding,  a  membership  -  Tji  Province  of  Quebec,  the  Grad- 


of  only  2.7  per  cent  on  net  in-  million  in  1958. 


nates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 


From  the  foregoing  one  can  connection  with  their  general 


vestment  in  railway  property.  Dividend  income,  at  $8.1  mil-  complete  airing  of  the  subject  volunteer  brigade  is  considered  sponsoring  the  column.  Ques- 
Freigh’  revenue,  which  pro-  lion,  increased  by  $201,0(X).  Divi-  will  be  found  in  the  following  as  evidence  of  high  social  tions  from  readers  on  any 
vided  85  per  cent  of  railway  re-  dends  from  Consolidated  Mining  paragraphs.  status).  problems  they  may  have  in 

venue,  increased  $12.7  million,  and  Smelting  Company  Can-  ^  foregoing  one  can  connection  with  their  general 

Higher  freight  rates  in  effect  ada  amounted  to  W,  *30,000,  the  *  »  _  insurance  program  will  be 

through  the  year  and  the  lower  same  as  in  1958.  Net  income  from  Since  time  began,  one  of  man’s ™^8me  that  man  s  fire-  u,gicomed. 

percentage  of  grain  to  total  traf-  petroleum  rents,  royalties,  re-  greatest  enemies  has  been  Fire.  liihting  services  at  this  time  (Fditor) 

fic  volume  resulted  in  an  increase  servation  fees  and  J.a^  rents  unfortunately,  from  a  point  of  "ere  in  a  rather  chaotic  state  - : — 

!L'ilrTg"ek^cnTeVfceS^^^  amoTntTd view  of  damage,  fire  is  also  one  is  better  imagined  than  Sales  Start 

ten  mile  of  freight.  crease  of  $2,000,000,  resulting  of  man’s  best  servants  with  the  oescrioea  in  netaii.  _  I.am 


Canada's  only  supplier 
of  a  complete  range 
of 

marine  electronic  equipment 


ten  mile  of  freight.  crease  of  $2,000,000,  resulting  ot  man  s  nest  servants  witn  tne  C  Canado  Iron 

Freight  traffic  volume,  as  mea- from  the  transfer  of  certain  re- result  that,  through  necessity.  Following  this  period  of  con-  wunauu  iron 

sured  in  ton  miles,  was  down  venue-producing  mineral  rights  constantly  exposed  to  its  fusion  and  as  a  direct  result  ,  Canada  Iron  Foundries 

three  per  cent.  to  Canadian  Pacific  Oil  and  Gas  bg^ards.  thereof,  modern  day  municipal  Ml*"  ‘I**® 

Passenger  revenue  decreased  Limited.  j  h  u  22  per  cent  greater 

$2.2  million,  or  six  per  cent.  The  Capital  expenditures  for  1959  As  man  gradually  began  group-  fire  brigades  were  established,  (ban  for  same  period  last  year 
number  of’  passengers  carried,  totalled  $109  million. _ ing  together  in  man  made  com-  It  is  interesting  to  note  that  and  operating  profits  showed  a 


Year  Of  Expanding  Page-Hersey 


Operations  For 
Texaco  Canada 


Earnings  Off 
At  $1.40  Share 


Tear*  coded  December  Slat 
19.S9  1958 

$  $ 

Oper.  ProfI*  .  39,494,811  35.922.783  Oper.  Profit 

Net  . .  11,388.914  9,427.929  Net  Earniofa 

On  Common  ......  3.18  2.88  Per  Share 

Work.  Capita!  ...  38,331,984  40.440,739  Work.  Capital 

Cnrr.  Ratio  2.11—1  2.35— 1  Cnrr.  Ratio 


on.  ing  together  in  man  made  com- 1  It  is  interesting  to  note  that  and  operating  profits  show'ed  a 

munities,  instead  of  living  in  even  in  those  days,  voices  were  greater  percentage  increases,  T 
^  caves  and  natural  shelters,  the  heard  crying  out  that  the  fire  Rahilly,  president,  stated  at 

fire  peril  kept  pace  with  the  insurance  companies  should  bear  annual  meeting. 

f  Growth  in  size  and  population  of  the  cost  of  maintaining  the  fire-  .  increase,  pres- 

'  .u  /  fin*,*;.,™  *»,«  indicated,  would  not  con- 

these  communities.  However,  for  fighting  services  for  the  whole  tiniie  throughout  the  year  but.  he 

13r0  many  thousands  of  years,  fire  community.  said,  “we  have  made  a  good 

_  was  not  accepted  as  a  commun-  This  proposal  was  as  wrong  in  start.”  , 

Teara  ended  Dec.  31  ity  problem.  those  days  as  it  is  today.  Re-  Backlog  of  orders  continued  to 

V*  i$*8  It  has  been  said  that  we  owe  duced  to  its  simplest  form,  the  ®’®®  Ii^nm  the  all-time  high  at 
inSis"?  much  of  our  modern  civilization  proposal  merely  means  that  the  mateT‘^30^nJ?cen"t"abole"aTear 

,i,282!3r5  3i.i37’2?Si‘°  Komans.  Certainly  we  owe  fire  insurance  premiums  paid  by  ^eeth^g  was  told.  Major 
5.5-1  8.8-1  them  the  modern  concept  of  com-  persons  prudent  enough  to  have  part  of  the  increase  has  been  in 


means 


On  Common  .  3.18  2.IS  Per  Share  1 49  1^  to  the  Romans.  Certainly  we  owe  fire  insurance  premiums  paid  by  aen  mppiinp  u,-a«  inW  Mnmr 

Cnrr.  Ratio  2.11-1  2.35-1  Cnrr.  Ratio  5,5-1  8.8-1  them  the  modem  coRcept  of  com-  persons  prudent  enough  to  have  part  of  the  increase  has  been  in 

Annual  report  of  Texaco  Can-  Increase  in  operating  profit  of  munity  responsibility  for  fire-  purchased  fu-e  insurance  should  the  structural  steel  division, 
ada  Ltd  for  1959  reflects  new  P^ge-Hersey  Tubes  Ltd.  for  1959  fighting,  for  it  was  Caesar  be  used  to  maintain  fire  brigades 

Boa  i^iu.  lor  iciicvis  jicvv  preceding  year  was  more  *1,..  ,  .u  .  j  u  t .  *  Canada  steamships 

records  in  all  phases  of  com-  than  offset  bv  a  drop  in  other  Augustus  who  established  the  for  the  protection  and  benefit  of  Canada  s*«mship  Lines  Ud  advi,e.s 
pany’s  operations  during  the  income  to  $1,451,533  from  $2,189,-  f'^st  municipal  fire  brigade  inwall,  whether  insured  or  not.  *bVn“d  u'“e"Sr”"“  o*?"“ 

vpar  wnih  oneratinG  Drofits  and  1^3-  This,  with  increased  income  Rome.  <♦  <•  mmpany’a  opuon  plan.  As  *>»  March  sist. 

let  ParninGs  after  all  charges provision,  had  the  effect  of  Unfortunately,  when  the  Roman  |  In  Canada,  “Board”  Insurance  'hare, 

u  *u  t.  fimirpc  '■^'lucing  net  earnings  after  all  Empire  finally  disintegrated,  so  Companies  through  the  Canadian - 

both  showing  gains  over  figures  charGes  from  the  1958  level  j-j  ...  .  t.  j  -.  *  *  ■  **  .1 

Spf  1089  cnarges  irom  ine  levei.  ^jggy  jjg  worthwhile  pract-  Underwriters  Association  and 

tor  1958.  Earnings  in  both  years,  it  is  .  ...  .  .  ;  ..  .  .,  .  ,  .  ,  ■ 

Sales  of  petroleum  products,  pointed  out,  include  dividends  of'®®*  **’®  municipal  fire  the  Underwriters  Laboratories 

report  states,  reached  a  new  high  $1,000,000  from  Welland  Tubes  in  brigade  system  was  one  of  these  of  Canada  have  always  gladly 
of  31,376,915  barrels,  8.3  per  cent  which  a  50'^  interest  is  held  and  casualties.  done  what  they  could  to  prevent 

more  than  in  1958.  whose  profits  are  not  consoli-  This  was  a  great  pity,  for  fire- fires.  They  have  given  to  Can-  -r-i.  jr  ju 

Intense  competition  and  high  dated.  fighting  on  an  organized  basis  did  adian  communities  all  the  inform-  XIXS  VUTcLXlCG 

Industry  inventories,  A.  N.  LiUey,  Shipments  for  1959  increased]  . 

president,  states,  continued  to  over  1958  both  in  tons  and  dollar  "ot  reappear  until  the  seventeen  a  on  which  experience  has 
depress  refined  products  during  value,  A.  Macfadyen,  chairman,  hundreds,  when  the  new'ly-formed  afforded  them  in  regard  to  the 
the  year,  although  a  tendency  states  in  directors’  report.  “The  fire  insurance  companies  in  Eng-  dangers  of  certain  types  of  con- 
to  some  price  stability  became  company  and  its  associates,”  he  land  established  their  own  fire  struction,  the  use  of  certain  sub- 
evident  during  the  last  half.  For  says,  “have  ample  capacity  tOi(j,.jgg(jpj.  Naturally  these  brig-  stances,  etc.,  etc..  They  have  de- 

r^riasTaSSl  ■"  velaped  recognised  aiandards  for  / 

says,  by  reduced  costs  due  to  now  under  study  be  approved. l"’**"'®'!  I’y  employers  andisafety  in  building  construction,  X 

larger  volumes,  increased  effi-  Experimental  runs  of  copper; to  make  such  risks  readily! handling  of  flammable  or  volatile  X 

ciency  and  operating  economies,  tubing,  due  to  delays  in  delivery:  identifiable  to  their  brigades,  the  I  substances,  protection  of  pro-  ' 

The  increase  in  income  taxes  of  equipment,  were  not  possible  insurance  companies  evolved  thelcessing  hazards  and  the  install-  ^ 

effected  at  the  beginning  of  the: until  late  in  1959.  Tri^runs  in-  ^  putting  distinctive  ation  of  municipal  water  supplies, 

year  accounted  for  a  reductionidicate  an  excellent  product.  Op-®,  I.  i.  *  ,  yy  > 

in  earnings  of  about  $491,000  orierations  of  Welland  Tubes  in  P'^ooes  or  Fire  Marks  on  to  name  but  a  few. 

15c  a  share.  1 1959  were  limited  by  lack  of  those  buildings  which  they  in-  The  “Underwriters”  also  main- 

Capital  expenditures  during  demand.”  sured.  tain  inspection  services  on  mer- 

the  year  amounted  to  $15,924,089,1  Investment  of  $5,040,000  in  Of  course,  when  a  fire  occurred  cantile  manufacturing  and  sprink- 

an  increase  of  $4,289,255  over  the  I  Welland  Tubes  and  Camrose  gg^,  alarm  was  sounded,  |ler-protected  risks  as  well  as 
previous  year.  Long-term  debt  I  Tubes  is  not  included  in  current  L  ,  ,  ’I  •  .  ,  ... 

was  reduced  by  $2,229,500  andlassets.  Capital  additions  werel^^®*^®  knowing  municipal  fire-protection  in- 

2,500  preferred  shares  were  pur- 1 $1,899,580;  dividend  payments  "hich  insurance  company’s  firejspections  and  the  testing  and 
chased  for  redemption.  Working  $2,927,846;  and  $1,040,000  was  in- brigade  .should  respond.  As  a, listing  of  fire-fighting  apparatus. 
capital  as  of  Dec.  31,  1959  am- vested  in  Camrose  Tubes ^  Earn- result,  all  brigades  in  the  areailn  addition,  the  Underwriters’ 
ounted  to  $38,331,084,  a  decrease  ed  surplus  was  $2o,693,/30  at  responded,  creating  traffic!  Laboratories  test  and  label  a 
from  $40,440,730  at  t  e  en  °^pu"aTroTe  Tubes  Ltd.,  formed ‘^e  resulting  con-.great  variety  of  commonly  used 
Company’s  net  crude  oil  pro-! jointly  by  Page-Hersey  and  Steel accidents  and  delays.  articles  including  electrical  equip- 

duction  was  1.956,333  barrels,  an;Company  of  Canada,  should  be|  On  arrival  at  the  scene,  the  ment,  explosion  proof  devices 

increase  of  423  per  cent  overjready  to  produce  large  pipe  up  fire  brigades  whose  “Fire  and  fire  hose 

1958.  At  the  end  of  the  ^  ^'®'^®^®®  I’y  April  Marks”  were  not  on  the  burning'  The  true  function  of  fire  in¬ 
production  was  derived  from  170  I960.  Plant  is  at  Camrose,  Alta.  — - - - -  - 

royalty  interest  wells,  68.29  net  - 

working  interest  wells,  and  28j 

wholly  owned  wells.  I  Latiauian  DTOIlZe  ESTATE  OF  THE  LATE  FRED  MAGEE 


CANADIAN  MARCONI  COMPANY 

MARINE  DEPARTMENT 
Commercial  Products  Division 
2442  Trenlon  Ave.,  Monireol  16,  RE.  8-9441 
Safes  Offices  amt  Service  Depots  coast  to  coast 


830  Bayview  Ave. 
Tel.  HU.  1-5221 
TORONTO 


3594  Main  S» 
Tel  TR.  6-4174 
VANCOUVER 


572  Barrington  St. 
Tel  3-1325 
HALIFAX 


20  Barnes  Road 
Tel.  2881 

ST.  JOHN'S,  NFLD. 
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wholly  owned  wells. 

G.fVl.  Diesel  Sales 
Set  New  Record 


ESTATE  OF  THE  LATE  FRED  MAGEE 


Net  Up  Widely  ADVERTISEMENT  FOR  SALE  OF  SHARES  AND  DEBENTURES 


Tears  ended  December*  31s( 


iOper.  Profit  .  923.01»  «2,618 

-  Net  Earnlnrs  .  401.648  277,778; 

London  Ont.-Gencral  Motors  Zn'TZsi . .'  1.841.239  2  894,^! 

Diesel  Ltd.  reports  that  Cana- curr  Ratio  .  ..  314—1  s.ii— 1 

dian  sales  of  G.M.  Diesel  en-  -  | 

gines  during  1959  reached  a  new  A  materially  improved  opera- ; 
high.  Final  figures  for  the  ting  year  is  shown  by  Canadian  1 
United  States,  it  is  pointed  out.  Bronze  Co.  Ltd.  in  annual  report' 
reveal  that  sales  in  that  coun-'for  1959  with  net  earnings  almost 
try  during  19.59  reached  thC|45  per  cent  greater  than  in  1958.1 
highest  level  of  any  year  ini  Reduction  in  net  working  ca- 
peace-time  history.  |pital,  it  is  pointed  out,  reflects 

G.M.  Diesel  engines  shipped; the  acquisition  during  the  year 
from  the  Detroit  plant  during  the  j  of  93.4  per  cent  of  the  class  “B”^ 
year  represented  a  total  in-  shares  of  The  Robert  Mitchell; 
crease  of  2,000.000  horsepower  Co.  Ltd.  i 

over  1958.  Officials  state  that  the  In  directors’  report  D.  M.j 
increase  was  due,  largely,  to'Loucks,  president,  states  that 
product  improvements  and  a 'factor  which  contributed  to  this 
widely  expanded  line  of  engines ; improvement  in  operating  results: 
announced  early  in  1959.  j  included  a  gratifying  increase  of, 
G.M.  Diesel  engines  are  nowjl8.4  per  cent  in  sales  volume,! 
used  in  over  2200  different  pro- j  operating  economies  and  the  cu-, 
duction  models  by  nearly  300  mulative  impact  on  the  year’s 
manufacturers  of  equipment  in  operations  of  benefits  from  manii-' 


BY  TENDER 

Tenders  will  be  received  addressed  to  the  Undersigned, 
The  Central  Trust  Company  of  Canada,  at  its  Head  Office, 
Main  Street,  Moncton,  N.B.,  and  marked  “Tender  re  Common 
Shares  and  Debentures,  Fred  Magee,  Limited”  up  to  eleven 
o’clock  in  the  forenoon  (local  time)  of  the  15th  day  of  May, 
I960,  for  the  purchase  of  1802  of  the  issued  Common  Shares 
of  Fred  Magee  Limited  and  unsecured  Debentures  of  the 
said  Company  of  the  face  value  of  $177,900.00  due  October  1, 
1979  and  bearing  interest  at  5%  per  annum 

The  shares  and  debentures  are  to  be  sold  together  and 
no  tender  will  be  received  or  accepted  which  contains  an 
offer  to  purchase  shares  or  debentures  separately. 

The  said  shares  and  debentures  are  held  by  the  under¬ 
signed  upon  trust  for  sale  at  this  time  in  order  to  advance 
the  administration  of  the  said  Estate,  and  the  purchaser  of 
the  said  1802  Common  Shares  would  acquire  voting  control 
over  both  the  Port  Elgin,  N.B.  and  Pictou,  N.S.  plants 
formerly  operated  by  the  late  Fred  Magee  The  said  1802 
shares  represent  approximately  84%  of  the  issued  Common 
(voting)  stock  of  the  said  Fred  Magee,  Limited 

A  certified  cheque  for  5%  of  (he  amount  thereof  must 
accompany  each  tender  which  cheque  will  be  returned  if  the 


manuiaciurers  oi  equipmeni  in  uueiauuiia  ui  iiuiii  inanu-  fanJAr  _  *  j  n  I 

n  .  induslrlal.  ’construali™  tacturm,  I  a  e  1 1 1 1 1 .  s  r«anll,  SSarii;t 'a“c?S 

trucking,  farming,  marine  and  added.  ' 

other  fields.  Nearly  300  engine  “Industrial  business,  report  Terms  of  sale:  Cash. 

models  ranging  from  20  to  1650  says,  showed  a  marked  improve-:  information  application  may  be  made  to  the 

horsepower  are  required  to  meet  ment,  both  in  volume  and  earn-;  Undersigned  at  its  Head  Office,  Moncton,  N.B. 

current  needs  for  G.M.  Diesel  mgs.  Returns  from  the  electro-  ®  . 

power.  lytic  plating  installation  in  Cal-  Dated  at  Moncton,  N.B.,  this  30th  day  of  March,  1960. 

The  year’s  output  by  the  De-  gary  and  the  expanded  facilities; 

troit  factory  boosted  the  ac-  in  Winnipeg  are  gratifying.  THE  CENTRAL  TRUST  COMPANY  OF  CANADA 

cumulated  horsepower  of  en-  “The  manufacture  of  diesel  Moncton,  N.B., 

gines  manufactured  since  its  locomotive  parts  progressed  well  Trustees  Estate  of  the  late  Fred  Magee 

establishment  in  1938  to  over  83  during  the  year  and  this  opera- 
million  horsepower.  Uon  is  proving  to  be  profitable.”  il  _ 


For  tho  Employee;  Insurance  is  enabling 
Canadian  business  and  industry  to  provide 
employees  with  a  higher  level  of  job  security 
than  ever  before.  Assurance  that  money 
will  be  available  for  repair  or  replacement 
if  disaster  strikes  a  place  of  business 
contributes  to  steady  employment  for  all 


Canadians  —  and  to  the  Peace  of  Mind  of 
everyone. 

Last  year  the  companies  writing  fire,  auto* 
mobile  and  casualty  insurance  paid  out  moro 
than  500  Million  Dollars  in  claims  across 
Canada  —  real  evidence  that  insurance  in¬ 
deed  means  Peace  oi  Mind. 


ALL  CANADA  INSURANCE  FEDERATION 

OB  behall  of  more  them  200  competing  companies  writing 

Fire.  Automobii*  and  Casualty  Jnsuiance.  V 


aucanam 

INSURANCe 

rUERATlfi.e 


Tfie  financial  ITmes' IS: 

established  1911  appre 

Publlib^  txnj  F-lday  at  419  St.  Nicholas  Street.  Montreal  tatiVC 
T?*  ^'•“•■>'1*1  Times  Pnbllshlnf  Co.  Ltd.;  E.  C.  ErtI, 
pretia«Dt;  John  D.  Rnfg,  B.Se.s  C.A.s  secretar.?-  Aathor- 
i5fd*  **  Second  Class  Mails  Foil  Office  Department. 


to  be  proud  of  its  previous  representative 
at  Ottawa — the  Rt.  Hon.  C.  D.  Howe.  We 
wonder  whether  the  voters  there  are  as 
appreciative  of  their  present  represen- 


Danes  Give  Reality  To  Winter 
Navigation  On  St.  Lawrence 


I  I 

Company  Profits  Seen 
Headed  For  New  Peaks 


A.  R.  W.  Yorvo  .  Editor 

E.  C.  ERTL  .  Manaalnr  Editor  | 

CircDlatlon  .  H  Kincaid 

advertising  DEPARTMENTS; 

«neb*e  .  G.  H  Goodman 


The  Swing  Of  The  Security  By  AUSTIN  F.  CROSS 

nil  ....  ...  ......  !  Corporate  profits  reached  a  Industrial  production  has  now  pe- 

Pendulum  Ottawa.  -  The  Dane.s  have;  In  all.  22  ocean  ships  haveivous  with  the  sea.  top-icovered  fully  from  the  effects  of 

,  ,  ,  .  that  winter-lonR  naviga-lsailed  out  of  Quebec  City  be-  Then  if  you  glanced  skywards,  estab-ithe  steel  .strike  and  for  the  first 

I  feel  that  the  federal  government  tion  on  the  St.  Lawrence  hasjtween  December  19  and  March  you  saw  the  special  crows  nest,  year-to-year i quarter  of  1960  was  about  6  per 


By  BERNARD  T.  FREVERT 
Editor,  Standard  A  Poor's  OUTLOOK 


!  Corporate  profits  reached  a  Industrial  production  has  now  pe- 
inew  record  high  last  year,  top- j  covered  fully  from  the  effects  of 


Ls  well  aware  of  the  problem.s  discus.sed  been  a  reality  this  year. 


high  on  the  foremast.  It  was 


gains  were  trimmed  progres-  cent  higher  than  in  the  corres- 


sively  in  each  quarter.  This  was  ponding  months  of  last  year.  Per- 


6EBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  elsewhere 
$6.  Siii(le  copleB  15  rpiitR. 

HEAD  OFFICE:  Montreal  *  telephone  all  departments 
AVcoue 


p.  J.  Sheridan  I  at  fandom  in  these  remarks.  Federal  the  Thora  Dan  sailed  the  These  ships  carried  a  total  ofjworth  your  notice.  This  vajitage  quarter.  This  was  ponding  months  of  last  year.  Per- 

policy  is  definitely  aimed  at  holding  Bale  200.000  tons  with  a  value  ofjpoint  is  equipped  with  all  the^^p^^ig,,  halfjsonal  income  is  rising  steadily 

the  line  on  expenditures  The  next  Comeau.  en  route  to  Britain  and|$60.000.000.  They  also  carried  I  navigational  instruments,  mclud- be  refl^^^^^ 

budget  will  be  balanced  From  here  on  com- ;lfi.000  tons  of  coasta  cargo.  mg  helm  and  engine  room  tele-  impact  of  the  116-day  steel'in  an  even  larger  gain  in  retail 

DUagel  Um  oe  Ddldnccd.  rrom  nerG  on  !  anr?  a  nif*tiir#»snii#»  slHph^ht  nf  this'<?rflnh  From  this  loftv  npreh.  thp  .  -  ...  ..  _» _ j  _ t _ j 


budget 


ipleted  a  winter  .sea.son  and  A  picturesque  sidelight  of  this  graph.  From  this  lofty  perch,  the  I  ^^j^e  and  from  measurement  I  trade  than  already  experienced. 


nnHcv  tl?  Lawrence  la.st  voyage  was  that  the  Thora  ma.stef  can  control  the  ship.  again,,  rising  earnings  ba.se  Moreover,  the  economy  will  re- 


FDBK  OFFICE:  R.  S.  Farley,  95  Liberty  Strcft>  New  Tnic  TifCT  \jf^vkv  rtf  Tiirt  'civtiiac  \i/iii  iiQi/rt  t  '  1  9  a  *  i.  aa  *  v- 

.  ts  Place  good  for  .36.S  days  a  year.  Tigan  start.  It  sailed  up  the  crow  s  nest  gives  a  better  view  as  a  consequence,  our  compila-  projected  14  per  cent  increase 

LONDON.  ENG.,  OFFICE:  95  Biihnpyat*.  EC.  J:  D*vlc>  A  ‘tb  piace  UI  HlSlOry  a.S  106  lUming  pOlUl  chine  of  the  t  aiirit7Pn  line  Of '  -  u  f  ..  .  .  j  ..  Of  the  ICe  than  any  radar  that  <  .u  in  Ihie  voarc  ranil-il  ennnrfino 

c...  Repreaenuiive.  Ill  the  swltlg  of  the  peodulum  awav  ^  he  devised  Ition  of  earnings  reports  for  the '"  this  year  s  Capital  spending. 

EDITORIAL;  19  Riditew.y  crearrnt.  Orpininon.  Kent.  ffom  the  Oflly  TCal  secUflty  that  we  Catl  Copenhagen,  specially  .strength-| j,,^P3fn  jhis  was  to  give  the,  lyear  reveals  that  the  averagei  I"  ''■cw  of  the  favorable  pro- 

- - expect _ the  security  of  freedom.”  jened  to  combat  ice  which  ioci  i,p|gyi,jnn  camera  a  chance  to!  iincrease  was  slashed  to  only  IS.Sjspccts  tor  general  business,  cor- 

Devoted  to  the  interests  0/  the  These  words  constitute  the  summingi^^'’*^''''^  there  when  lhe|j.pj.n,.jl  fhij,  epochal  historic  de-;  The  red  ship  was  ahead  of  pgp  cent,  as  compared  with  30.9jPcrate  profits  should  be  at  a 

investing  public  in  the  belief  that  yp  q£  g  paper  which  was  presented  re-  Tl’^ra  Dan  made  her  last  tcipipg^.j^i.p  Quebec  at  the  endl*''’'’*’  Bale  Comeau.  Here  is  pgr  cent  for  the  first  nine  mon!.hs  ^'8^  level.  By  now,  the  lingering 
flat  trt?”stabi%u“o?fL*^cr*fh'  ^'e^tly  by  .1.  H.  Petrie,  Ph.D.,  consultingK"*'  ♦he  winter  season  of  1960  -|3f  fhg  ,ga,on  ,a  near  city  of  12.000  boasting  of  and  47.1  per  cent  for  the  first  effects  of  the  steel  shutdown  hava 

prosperity  of  industry  and  the  de-  economist  of  Montreal  to  the  National|have  been  making  regular  calls  a„pi,  a  yp-jo  trio  of  industries  built  around  half.  For  industrial  corporations  largely  disappeared,  although  the 

velopment  of  our  resources.  Business  Conference  on  Progress  and|at  Quebec  and  Bale  Comeau.  Isfrgam.  we  crossed  the  bows  a  carved  bronzed  canoe.  This  alone,  the  gain  was  cut  to  21.9  repercussions  will  be  reflected  in 

Freedom  in  Edmonton.  The  subject  ofi  According  to  Quebec  Term-|^^,,^pj.p  Quebec-Lcvis  ferry  a  memorial  to  Col.  Robert  pgj.  cent  from  38.3  per  cent  and;"'’®^^  first-quarter  reports  wher# 
E.AL,  FRIDAY.  APRIL  8.  1960  the  paper  was  ‘‘The  Growth  of  Govern-jinals.  Limited,  of  Quebec  Fity.;^^,3,  g^j^g  ,,p  3  ^.gp^yp  .McCormick,  who  helped  found  55  2  per  cent  respectively.  inadequate  .steel  supplies  disrupt- 

I  ment.  /he  Thora  and  her  sisters  ffolgaj^jjlylp  from  the  ferry,  swung,  the  town.  Baie  Comeau's  prosper- j  Even  so,  some  truly  specia- oormal  manufacturing  opera- 

I  ,  I  Dr.  Pettie  presented  figures  on  grossjand  .so  on  of  the  Dan  I-joe  pointed  down  stream.  ;ity  today,  however,  is  foundedjcular  profit  increases  were  re-  *'®”*  where  premium  pricea 

1|6W  rrOuUCTlOn  national  expenditures  which  showed  that,|havp  been  running  just  as  if  Aboard  the  red-hulled  Thorajon  newsprint,  aluminum,  with  a|corded,  chiefly  in  indu.stries  thatiP®'**  conversion  steel  re- 

ic  Maorlorl  in  1958,  govei  nnient  expenditures  fotalledj were  summer,  all  winter.  Q33  ,,3^  contra.st  oflbaby  grain  indu.stry  roundingjhad  been  most  severely  affected profit  margins. 

IS  neeaea  $6,150  bimon.  which  repre.sented  8.9  perj  The  Danes  have  brought  Kuro-.  |  In  measuring  probable  year-fo- 


policy  decisions  to  be  taken.  Perhaps  ^  water  route  that  isimade  a  sort  of  wrong-way  Danish  owners  claim  the 


Devoted  to  the  interests  of  the 


this  first  year  of  the  ‘sixt  es  will  have  ^  33-  3 

Its  place  in  history  as  the  turning  point  ,  ,  ,3., 

in  the  swing  of  the  pendulum  awav  of  Laur  zen  Line 

from  the  only  real  security  that  we  can  Copenhagen,  specially  .strenp 
expect-the  ‘security  of  freedom.”  ,  ®  '' 


year  before. 


ceive  a  strong  boost  from  the 


Ition  of  earnings  reports  for  the  'o  this  year's  capital  spending. 

I  year  reveals  that  the  averagei  lo  view  of  the  favorable  pro- 
iincrease  was  slashed  to  only  18.5|spocls  tor  general  business,  cor- 


New  Production 

Ic  Klaorlacl  in  1958,  gOvei  nnieut  expenditures  fotalledj  were  summer,  all  winter.  Q33  ,,3^  contra.sl  oflbaby  grain  indu.stry  roundingjhad  been  most  severely  affected 

IS  IMeeaea  $6,150  biinon.  which  repre.sented  8.9  perl  The  Danes  have  brought  Kuro-  3^^  ,3^^  ,35^.53 

cent  of  gross  national  expenditure  of  Lean  cargoes  to  Canada  all  this  ,  ,  t  J  ,u  i  .  .  ,  .  .,J  .  -PU  1  .  . 

Finance  .Minister  Fleming  s  emphasis,  $32,509  billion.  On  the  hLs  of  the.se  Then  Lv  have  taken bewildering j  The  largest  year-to-year  gams, 

in  his  budget  presentation,  on  the  need  figures  he  suggested  that,  if  the  nation'sL^^l.'^'egi;;,"  „f  ".bels  fibre. told  number  of  schools,  its  chief  m-i all  exceeding  50  per  cent,  were 
for  an  increasing  degree  of  productivity !  rate  of  saving  is  seriou.sly  inadequate.  3, and  „,her  Canadian:^"'"  naviga- dustry  is  having  children.  t^ucS  L^nets ’’and  ^ugs 

is  to  be  applauded.  Too  much  cannot  be  go^'f^^l^nt  has  a  very  large  fcspon.si-,333,^3ditio.s.  n  i  ,  v!'' Sng  Ld 

^  ,  bllltv  for  whatever  the  deficiencv  is  ,,  cn  P*an  s.  The  ships  are  reputed  lejcomeau  is  the  statue  of  Col.  Me- PaoK'og-  lead  and  zinc,  macnine, 

said  of  the  need  to  exact  improvements  j  ,jgg,33g(j  jq  JJ  should  be  kept  in  mind,  ,ui  aa  Th,^r:.  n^n  salli*'”’®*  strong  as  conventionaljcormick.  serene  in  a  bronze*®®’*’  con.struction  machinery, | 

in  nrrtHlirtirtn  rtffir'irtrjrtv  if  mo  rtotc  hntti  1 _ _ _4  ; _ .’  smoothly  did  the  Thora  Dan  sail  _  '  ' . maiDri:,ic  hnnai  incJ  tT»Q/»hinAJr\r  ! 


winter  and  summer  in  land  and  lout  the  trio.  |by  the  1957-58  recession, 

water.  As  one  furrowed  thej  .Judging  by  its  bewilderingj  The  largest  year-to-year  gains, 

super  green  river,  one  was  toidjnumber  of  schools,  its  chief  in-iall  exceeding  50  per  cent,  were 
!  about  the  many  winter  naviga-jdustry  is  having  children.  jposted  by  auto  parts,  autos,  auto 


In  measuring  probable  year-fo- 
.year  earnings  gains,  it  should  be 
j  recognized  that  comparisons  will 
have  to  he  made  against  the 


in  production  efficiency  if  markets,  both  he  pointed  out, ‘‘that  government  is  spend-  '"^" 


at  home  and  abroad,  are  to  be  maintained,  ing  nearly  a  fifth  of  what  is  spent  jn  ^®''’”  t’'®  'jT"!  Atlantic  specifications.  'ward  the  wilderness  The  late  I'"®*”’  fabricating,  rayon  andl"“'^""'j‘^‘*  mai  u  wm  oe 

However,  there  is.  consideration  here  Canada,  and  there  is  strong  likelihood  7"“ If  was  e„  this  saper-sturdyr'Dake  or  Chicago  1,  pair,,  sain, alloys  |,e,esm»l.  A. 

with  which  anneals  for  a  higher  degree  of  ^^at  much  of  the  spending  would  have  ‘®”  ship  that  we  headed  down^nd  founder  of  the  Baie,”  a®'®'-®**  t®''  *  concerned,  it  will  be 

J  ^  J  .  U  ^  1  cl  saving  had  the  decision  been  oursi®®''''y'®^  ’”***•  aluminum  and|  dazzling  sun  d  •  r  •  .  -.i,  ,  I  "manufacturing  made  , he  poorest  difticull  for  industry  to  match  the 

productivity  need  to  be  coupled,  that  is  to  make.”  e®"®''®'  *®  Thrunhelievabl  hi  wat  r  ’^^'® .  ^®'^®^"  '*  '’®'  '^'*'’""*  showing,  with  a  62  per  cent  drop  unusually  high  rate  e.sfablished 

the  provision  of  new  jobs  for  tho.se  dis-  Jt  would  be  nice  to  think,  as  Dr.  *bc  Continent.  ^Law-ence  "suggLted  ”a  ■*'’  ■m’®"’®"*^-  ^  gcnu'nejin  p^fits  from  1958.  other  groups'in  the  .June  quarter  of  1959.  when 

placed  from  existing  jobs.  The  level  of  Petrie  suggests,  that  the  year  1960  might  People  in  Quebec  City  But  on  land^  the depressing  Emily  Carr  is  ir  showing  declines,  but  of  much  many  lines  were  operating  at  full 

unemployment  suggests  that  this  process  mark  the  .swing  of  the  pendulum  towards,  been  mighty  keen  about  *’’'*k,„ntmorencv  Falls  stiff’  *'m®  ®®'^"m®"'*y  ®®"*®''’  ®"'’  *wo  I  smaller  proportion.s,  included  con-!  bla.sf  in  anticipation  of  the  im- 

IQ  nnt  hpino  pnrnnrafjprl  ac  drpatlv  ac  if  *'3ther  than  away  from,  the  SGCUrity  of  effort  by  the  Dan  ships  to  makei  "  of  fhe  Group  of  Seven  are  hke-ljainers  (metal  and  glass*,  cornlpending  steel  strike.  However,  the 

.  ,  ,  ^  ^  6  y  freedom.  However,  the  indications  are  Quebec  a  round-Ihe  calendar  |s*®cch  suggested  the  three  below  j  wise  represented  in  the  building.]  refiners,  mining  and  smelting, ifinal  half  should  be  marked  by 

mignt  oe.  ygar  Jjg  election  year;  port.  ipromised  that  night.  iThe  town  also  rejoices  in  a | shipbuilding,  shipping,  sugar  cane i some  sizable  gains  in  comparison 

The  tendency  to  regard  unemployment  and  all  past  experience  tells  us  that  the  over  what  .sounds  like  thel  ^nts  on  a  called  Auberge  du' refiners,  and  railroads.  t with  the  depressed  results  for  the 

as  a  problem  to  be  solved  by  expansion  of  1961  budget  might  probably  show  a  back-. anguished  protests  of  somejclolh.  the  autos  scurried  be-  ro^.  gnj  the  most  remarkable!  ❖  ❖  ❖  ! corresponding  19.59  months. 


Ition  features  u.sed  by  thesej  In  the  town  square  of  Baie  ca^P®**  a®'’  ’'"S*’ 

Dan's.  The  ships  are  reputed  16|comeau  is  the  statue  of  Col.  Me-  '®®‘’  ^'"®’  '^®®’’'"®i lum  «  IT  iL  nn' „vor  -  n  T 

•  3j,|times  as  strong  as  conventionaljcormick.  serene  in  a  bronze*®®'*’  construction  '"®®*’''’®®y’|T'Tp  TThl 
jships  built  to  normal  Northjeanoe.  purportedly  paddling  to- m®*®®*®’®  *’a"dling  '"®®''’'’®''y’iiTrirrtlr 
i  .^3^^  ^iidern  J.  The  late '"®*®'  fabricating,  rayon  andl'*'®’  0®®'-*®^  but  that  it  will  be 


acetate  yarns,  and  steel  alloys,  jquite  small.  As  far  as  the  second 
On  the  other  hand,  aircraft  quarter  is  concerned,  it  will  be 


activity  by  existing  facilities  still  persists,  ward  swing  of  the  pendulum. 

despite  the  fact  that  justification  for  that 

viewpoint  has  weakened.  It  was  very  evi-  a  tL^,,„La 

dent,  during  the  initial  .stages  of  recovery,  i  ^  •  nougni-r lOVOKIng 

that  production  was  increasing  relatively!  Qtafpmprit 

faster  than  the  unemployment  w'as  being  |  Jiaicmcm 

rerf  need 

The  recession  encouraged  production  /"  spokesman  recently  stood 

economies  which,  initiated  in  many  in-  before  a  group  of  his  colleagues  and  satd, 
stances  as  temporary  expedients,  have  “If  Canadian  mills  gave  free  fabric  to 


now  become  permanent.  The  pressure  of  their  customers,  these  domestic  manu-kt  ihai  look 

overseas  and  domestic  competition-  is  fgetures  still  could  not  compete.”  I  '  ...  wen 

vr/ri,  'Sr  ,SSg.v’"'rs  ^^?ll‘:.''g  J"-  s,a,eme„t.i  accordiok  .0  capiaio  navidlaav 


Quebec  a  round-lhe  calendar! sfa^cb  .suggested  the  three  below  | wise  represented  in  the  building.] refiners,  33^5  smelting, ifinal  half  should  be  marked  by 

port.  ipromised  that  night.  IThe  town  also  rejoices  in  alshipbuilding.  shipping,  sugar  caneisomc  sizable  gains  in  comparison 

Over  what  .sounds  like  the!  fuke  dark  ants  on  a  "'bifej Caravansera  called  Auberge  du' refiners,  and  railroads.  i with  the  depres.sed  results  for  the 

anguished  protests  nf  some|cl"*b.  the  autos  scurried  be-  rqj,  g^j  the  most  remarkablej  •>  <•  <*  ! corresponding  19.59  months. 

Maritimers.  who  claim  you  can-l*"’®®"  mountains  of  snow  on  thing  about  it  is  that  not  five]  The  current  year  is  off  to  a  Thus,  the  1960  earnings  pattern 
not  expect  to  keep  the  St.  Law-j  Highway  No.  2.  as  they  dashed  feet  from  its  two  volume  Eng-  good  start,  and  all  indications  on  a  year-to-year  basis  is  likely 

Irenre  open  in  winter,  the  Dan  1  to  and  fro  between  Rimouski  lish  dictionary,  is  a  rock  which  are  that  it  will  prove  to  be  a  to  be  the  reverse  of  that  e.xperi- 

line's  answer  is  that  you  can.  |and  Montreal.  is  actually  part  of  the  pre-Cam-  record  one,  even  if  not  matchingicnced  in  19.59.  For  the  year  as  a 

'  As  evidence  that  the  Dan  can.j  ❖  «  *  brian  Shield  outdoors  which  has  the  glowing  forecasts  made  sev-i whole,  we  tentatively  estimate 

ithis  hardy  Laiiritzen  freighter;  This  was  our  Lady  nf  fhe  been  allowed  to  come  inside  and  eral  months  ago  by  some  sources. ithal  aggregate  profits  will  be  up 

and  her  equally  hardy  sistersjsnows  all  right,  just  as  Kipling  have  a  roof  over  its  head.  10%  -155},  to  a  new  record  high, 

are  sailing  the  Queber'  route  aS|pajnts  us.  The  souls  of  scattered  thou-j  *®  me  to  he  very  lar-  ;j3  pmspeef  and  the 

though  it  were  summer.  And  ar-!  But  the  beautiful  clear  and  sands  half  a  continent  away  are  ^®’^  illusory.  highly  liquid  condition  of  corpor- 

riving  at  the  Baie  ahead  of  timejopen  water  suggested  summer  to  cured  by  the  Catholic  bishop  Then  came  the  punch-line—  igte  finances,  shareholders  can 
jat  lhal.  look  at.  though  the  deck  vistas  and  his  hard  working  priests, j  ^'’®  '''®  ®®'''’  by  these  means,  continue  to  look  forward  to  a 

'  were  mercilessly  chilly  all  the  while  the  Church  of  England  ®”  *bis  ardour,  to  get  the  ifioof)  gf  gogfj  dividend  news. 


An  indu.stry  spokesman  recently  stood  ’’®'!  ®^®®"y  sisters  Snows  all  right,  just  as  Kipling  have  a  roof  over  its  head 

'  before  a  groun  of  his  colleagues  and  said  ”’®  Queber'  route  as  pgjnts  us.  1  The  souls  of  scattered  thou-j 

i.Tf  1.  -  ^  '  o  .  •  ,  ’  though  it  were  summer.  And  ar-,  But  the  beautiful  clear  andisands  half  a  continent  away  are 


seems  to  me  to  he  very  lar¬ 
gely  illusory.” 


riving  at  the  Baie  ahead  of  timejopen  water  suggested  summer  to  cured  by  the  Catholic  bishop  Then  came  the  punch-line- 


ialso  makes  this  a  spiritual  head-  g®'’ernment  into  everything  and  ^ 


vancemenr  01  lecnnotogv  is  speeaing  .  .  -  .  .  1  .  ,  ,  j  1  »4  ,  .  .  ,  .  ..  —  - ,  .  —  .  solve  everybody's  oroblems'’” 

change  in  production  procedures.  The  pro-  >«1  the  presidential  addre.ss  to  thejS.  Whittet.  general  superintend-  At  a  steady  I.t  knots,  the  quarters  for  the  north  shore.  *®''^®  .®J®'™  , 

cess  will  not  slow  down;  rather  it  will  be  Cotton  Institute  of  Canada’s  annual  e"*-  Quebec  Terminals  Limited, jlhora  sailed  serenely  through  Chain  stores,  a  Hudson’s  Bay  »  "amr  ®,rerar  eeaiea  se  a  t^flltorial  T  OrUlll 

accelerated.  ’  luncheon,  referred  to  the  increasing  this  has  been  a  winter  of  spec-inormally  green  but  not  abnorm- department  store,  the  movies  — :  ®'^  Hnatys  yn,  0  _ _ 

It  follows,  then,  that  measures  will  quantity  of  .Japanese  finished  garments  tacular  achievement  and  highjally  blue  water,  through  a  frozen  in  fact,  the  city  of  Bale  Comeau  *^^1!  a  i  cArrnDicc  bmdi  nv  MnpB 

have  to  be  taken  to  insure  a  continuing  now  being  sold  to  Canadian  consumers,  level  attainment  on  the  St.jlandscape.  where  snow-covered  boasts  of  “one  of  everything.”  ,  UKrainians  nan  none,  AtioKita  e/viPLO  woke 

introduction  of  alternative  production,  as  It  could  apply,  perhaps  not  as  forcibly,  to  Lawrence.  Hand  rolled  down  for  a  rendez-  All  it  lacks  is  a  railway.  j  without  any  benefit  of  the  Na-  In  Canada  there  are  seven  per 

new  sources  of  employment,  for  those  who  many  other  .segments  of  Canada’s  .second- - i  ”®"”'  a®l  isons  employed  m  manutacturini 

are  being  disnlaced.  So  far  however  no  ary  industries.  re  AJni  IC  TL  c  !  ,  C®"*®®''®*"'®  Senator  Ralnn  ito  every  one  employed  m  tht 

definite  steps  along  the.se  lines  have  been  Although  circumstances  differ  and  be-  TEAnPUS  In©  ^^ttCI}A/CI  SCQUQ  |  ®®'*®  ®''m®nv  i wholesale  business.  A  decline  ii 

taken.  What  is  probably  worse,  nothing  come  more  involved,  the  address  said  ‘‘all  ^  T  TT  T*  I  .  jmanufacturing.  whether  for  ex 

has  been  done  to  remove  the  many  causes  centres  on  the  fact  that  Canada  has  reach-  fContmued  from  Page  i»  j  how  he  built  ^^s  own  mode.st  ip^p,  domestic  market,  en 

which  mitigate  against  new  production.  ed  a  stage  in  economic  and  social  develop-  ^,^3^  to  *.5ro  million  from  ^  looking,  thin  man  who  dressec  !  picked  Barrette  to  lead  them 
There’s  much  that  could  be  done,  ment  when  decisions  must  be  taken  by  alb  5-29.  well  and  moves  quickly.  His  j  He  is  a  truly  progressive  Con 

through  revision  of  tax  and  tariff  legisla-  people  to  recognize,  in  a  tangible  manner,!  33,^jng  f^at  the  Old  English  is  excellent.  servative  who  really  has  com. 

tion,  to  encourage  new  production  rather  that  the  future  of  this  country  dependsj  security  Fund  will  show  a  |  On  my  way  to  ride  the  Lau-  i  into  his  own  when  he  is  past  60 
than  merely  the  expansion  of  existing  upon  the  development  of  a „  stronger,,  ^^^3^  ^3^  I  freighter  Thora  Dan.  |  it  is  not  hard  to  like  the  man 


without  any  benefit  of  the  Na¬ 
tional  Hou.sing  Act. 


Editorial  Forum 


In  Canada  there  are  seven  per¬ 
sons  employed  in  manufacturing 


production  The  government  has  been  larger  manufacturing  industry 
pressed  for  years  to  undertake  such  revi-  The  industry  in  the  U.S.,  u 


Sions.  They  would  be  politically  difficult  ers  do  enjoy  high  standards  of  living,”  is,  3^^  Premier  s  office  between  the  !  be  inclined  to  vote  for  him 

but  they  must  be  done  if  the  economy  is  carefully  safeguarded  by  government  pro-{  Hoiiahi  ’  CPR  train  and  the  aii-rpd  !  ❖  ❖ 

to  be  encouraged  towards  further  diver-  tective  measures  that  are  as  formidable  ®  'annLnced  that  we  '  freighter  Dan.  Hard  work  is  better 

sification.  I  as  they  are  adaptable.  .  ®'  t^®"-  ®'^"®®"®®.®  . . .  ;  handouts.  This  Canadian  ho 


on  January  1.  1951. 


sification. 

It  was  hoped  by  many  that  Mr.  Flem- 


There  are  .serious  implications  in  the,  *®e®  ®i®®*®  * *®®"^  prospect 


11  was  nopea  ny  many  inai  ivir.  nem-  m  --  ■  -  rai  AMrFn  Hs  clear  blue  north  liahf  vou  ^as  enunciated  the  other  day 

ing  would  make  a  start  on  revision  in  his  foregoing  words  and  the  meagre  tarif  0  A  FULLy  BALANCED  l  ci^ar  me  n®rth  hgh  .  yo^^ 

last  budget,  but  there  was  no  indication  concessions  gran  ed  in  the  federa  budge  budget  ok  "ve  shouWer  ^.p  ti  'rh®ma.s  Crerar.  the  sage  of  the 

in  the  budget  that  the  government  would  of  as  week  to  the  texti  e  industry,  will  v  v  thTLaurenUdes  Prairies,  now  past  his  83rd 

even  admit  that  a  problem  exists.  It  can-  do  little  to  improve  the  situation.  |  TlTTTl  T  haH  h  I  year. 


»  I  I  Conservative  Senator  Ralph  |to  every  one  employed  in  the 

|“/n0  OffOy^Q  \r0n0  I  Horner  sang  clo.se  harmonv  , wholesale  bu.siness.  A  decline  in 

I  with  Senator  Crerar  He  told  jmanufacturing,  whether  for  ex- 
(Continiied  from  Page  1»  |  how  he  built  his  own  modest  ip^p,  „p  domestic  market,  en- 

looking,  thin  man  who  dresses  !  picked  Barrette  to  lead  them,  j  dT'ror^gor'scIdet'fTer'’''and 

well  and  moves  anicklv  Hi?  He  is  a  tnilv  oroeressive  Cnn-  ®®®  ®'^  ^®'  '^e®r'e'  '^'er.  and  (employed  in  the  distributive 

uell  and  moves  quickly.  His  ^  He  is  a  truly  progressive  Con  was  quarantined  in  the  kit-  Trades.  But  if  manufacturing 

English  IS  excellent  ;  servative  who  really  has  come 

I  were  In  languish  seriously,  there 

On  my  way  to  ride  the  Lau-  into  his  own  when  he  is  past  60.  ..3.1,3,  ,,33^,3  3,  ,,3  ^3,^  would  he  a  drop  in  employment 

ritzen  freighter  Thora  Dan,  It  is  not  hard  to  like  the  man,  ...  o  npi,hpr  a  first  nor  a  sec-  t*’®  distributive  trades, 

which  flies  the  Danish  flag,  f  and  I  believe  that  those  who  I  ^  mnrioa^P  n  ii  it  1  ih«  ^’'®  '■®®se®  ®  drop  in  the 

stopped  off  in  Quebec  at  fhe  get  their  first  look  at  him  will  distributive  trades  would  be  that 

~  .  3_.  •  1  .  .  most  comtortobie  I  PVPr  a  drnn  in  pmnlrtV’mpnt  in  mAnii» 

Premier  s  office  between  the  be  inclined  to  vote  for  him.  i- t  f  •  «  tA  ^  a 

I  ...  lived  in.  We  made  out  some-  facturmg  would  so  reduce  the 

CPR  tram  and  the  all-red  !  v  ,,3,^, ,333,^3  ,,,3,  p33p|3  ,,.3,,, 3,  ,,3,.^ 

freighter  Dan.  ;  Hard  work  is  better  than  Mmion  agreed  to  and  bill  ’®‘'^  money  to  spend  for  goods  in 

In  his  magnificent  suite  with  handouts.  This  Canadian  homily  ^  second  time  I*’’®  "'Si'chouses  of  this  country. 


‘‘had  neither  a  fir.st  nor  a  sec- 


The  industry  in  the  U.S.,  where  work-j  '^*"7  inaugurated  |  flies  the  Danish  flag  f  and  I  believe  that  those  who  j  33^  3,33  „„  „  ,,^,.3,  ,he 

’  "  I  —  t -  1  10-1  I  stopped  off  in  Quebec  at  fhe  get  their  first  look  at  him  will 


Hard  work  is  better  than 


not  pretend  much  longer.  The  labour 
force  is  expected  to  expand  by  a  million 
over  the  next  five  years.  The  time  in  which 
to  act  is  rapidly  running  out. 

Mr.  Fisher,  M.P.  and 
French  Canada 

Douglas  Fisher,  Member  of  Parliament 
for  Port  Arthur,  has  established  for  him- 


Taxation  As  A  Teacher 
Of  Responsibility 


editions  that  grand  hit  nf  Ivvist-  ;  I  had  gone  therp  merely  to 
ed  nourishment,  the  pretzel,  is  make  his  acquaintance,  but  I 


in  look  over  fhe  Quebec  Pri-  *he  Senate  by  Hon.  Senator 
e  Minister’s  shoulder  up  to-  Thomas  Crerar.  the  sage  of  the 
aid  the  Laurentides.  Prairies,  now  past  his  83rd 

I  had  gone  there  merelv  to  1  year. 


make  his  acquaintance,  but  I  Crerar  blew  his  top  when 
emerged  with  two  items.  One  "ew  Senator  John  Hnatyshyn 


to  come  to  Canada  cheaper.  1  emerged  with  two  items.  One  "ew  senator  .lonn  nnatysnyn 

Under  tariff  item  66  B.  they  ]  "’6*  that  he  is  going  to  co-  produced  a  bill  to  allow  an  in- 

are  knocking  off  a  full  five  ,  operate  with  Prime  Minister  dividual  to  take  forty  (40i 

percent  under  the  most  favored  \  Diefenbaker  to  build  a  badly  years  to  pay  for  his  home, 

nation  tariff.  needed  bridge  between  Ottawa  As  Crerar  bit  caustically 


Taxpaver.s  in  New  York  State  are  nation  tariff.  1  needed  bridge  between  Ottawa  As  crerar  tut  caustically 

reporter!  to  be  up  in  arms  over  a  move!  These  are  good  tidings  in-  j  and  Hull.  The  other  was  his  de-  into  this  topic,  it  did  look  as 

'  ,  i.  p  .  VL-  .  ..  !  aooa-  Hnn  Mr  Fleming  is  a  !  termination  to  clean  up  the  if  Senator  and  Do-Gooder  Croll 

nn  the  part  of  la.xm;r  aathor, t,ea  to  force:  3.  tie  P-'l*'’  lrM»re.  He  J  thie  thlseled  a  little  hit  ,1  lirel.  hut 

them  to  include  in  taxable  income  the]  3,3331,33  333^  i,  prst  in  '^''''e’'  that  by  the  end  of  i960,  he  gradually  changed  to  a 

earnings  of  juvenile  members  of  the!  ,,,3^.3  ^oiunins  the  long  held-up  Polish  treasure  smirkish  smile,  as  he  decided 

family  from  caddving.  naper  delivering.;  ic  :.icn  finchinc  mU  t’®  hack  at  Wawel  in  Kra-  he  would  be  a  good  boy  and 


’  4  •  u-  *  4  family  from  caddying,  paper  delivering,;  Flemine  is  also  flushing  out  t’®  *’®ek  at 

self  he  reputation  since  hts  _  entry  into  The  press  is  supporting  them  inUj  rrbi  “-''®'e  " 


the  House  of  Commons  of  having  an  apti-  their  protests.  It  is  suggested  that  tax- 


the  amoebic  corporations.  Per- 
'  haps  you  remember  your  bio- 


fore  December  31. 


belongs”  be-  1  take  his  medicine. 


"All  this  government  aid 


tude  for  opening  his  mouth  and  putting  ing  teenagers  is  a  certain  way  to  stiflel  ,  ,^3,,  enough  to  recall  the  Almo.st  lithe  in  his  move-  !  talk,  according  to  senator  Tom”  j 
his  foot  in  it— to  use  a  vulgarism.  His  youthful  initiative  and  ambition  and  to  I  3;;'33.3  3  creature  1  "’®"’*'  Pi-emier  Barrette  grab-  {  led  me  to  wonder  how  in  the  j] 

latest  exploit,  a  sttiotuie  on  French  Can.  "SJu^iS'S'lt  is'  I  Z'Lr.c.Tr  ^ 


ada  and  the  French  Canadian  approach  ..^rryins  taxation  a  bit  too  far  when'  "'T'"  “"i'  i  menb  «  present 


and  went  through  the  move-  this  country  before  the  bless- 
ments  of  present  the  Polish  ings  of  government  housing 


having  divided  dselt  continues  ..^.,,3,.^  ,^3^^.  , 
to  enjoy  lile  in  multiple  .schizo-  I  „  ,,3  ^33,3333, 


lUl  tuudiriy .  ditiiuur  likii  oiiu  lo  an  \ . . ...  ..  ,,,,  Anvurav  camp  ^mart  . . 

commonly  held  in  parts  of  Canada  outside  ,  wiiges  of  younger  people  vvho.se  earningsi  3^3“ -,3 '"3 33^33  33e  dividing  "Sreement. 

.  .  r  rt  u  fn”  -short  of  the  income  tax  minimum.;  e®®^'®*  "nance  arenoiou  K  |  n  mvite  both  parties  to  mv 

of  the  province  ol  Quebec.  iFcven  if  a  lew  of  merely  a  few  rlnllar.s!  theii'  corporation.  amoeba-j  office  and  settle  the  affair  nnea. 


to  federalism  in  the  course  of  his  contribu-  there  is  a  levy  on  children’s  recompense!  *’*’**^.  t’'  .  ®'®®e*’®  treasure  to  the  Polish  treasure,  j  were  brought  into  being” 

tion  to  the  budget  debate,  reflects,  im-  for  “chores’  ’.  On  the  other  hand,  there;  having  divided  itself  con  mues  "That's  how  I  am  going  to  do  i  Felix  Quinn.  Halifax  — ‘‘Hear 
fortunately,  an  attitude  that  still  is  all  too  is  something  to  be  said  for  a  tax  on  '®  ®"'®''  'f  'J!, ,33:  ”  "  f®  declared.  hear.” 

commonly  held  in  parts  of  Canada  outside  ,  wiiges  of  younger  people  vvho.se  earningsi  3^3“ -,3 '"3,33^  ■;3e  dividing  ,-,7;  '  -7"""'  ^g’'®®”’®”*-  !  "  ■■«®®®"*®  '  ®':"  '•®- 

.  ,  f  n  R  t^nii  short  of  the  income  tax  minimum.;  eooKies  in  nnance  are  n  j  n  mvite  both  parties  to  my  call  when  we  could  not  get 

Of  the  province  01  Qiieoec.  Fyven  if  a  levy  of  merely  a  few  dollars!  "'®n’  corporation.  ®'n®®*’®'i  office  and  settle  the  affair  once  government  loans.  We  talk 

It  is  doubly  unfortunate  that  Mi.  jj,  collected,  it  has  its  uses  apart  alto-;  h*'®-  *®  ^®''®  '^xes.  Fleming  is  ,  gpd  ,3^  gj,--  ,,3  ,3,^,  ,,,3  ,^.3,,  about  the  need  for  housing  low 

Fisher’s  diatribe  should  have  been  voiced  jrether  from  whatever  it  may  bring  the;  now  all  set  to  give  them  the  j  As  far  as  I  am  concerned  income  groups:  and  it  must 
in  Parliament^  It  brought  an  immediate  taxing  authority  in  the  way  of  revenues.]  works.  1  all  the  Polish  treasure  we  have  be  adequate  housing.” 

denial  from  Hazen  Argue,  leader  of  the  the  weaknesses  of  our  present!  OBITER  DICTA  —  There  are  here  belongs  back  in  Poland.”  Then  Tom  twitted  Opposition 

CCF  party  of  which  the  Port  Arthur  re-  fjj^y  social  system  is  a  widespread  lack  200.000  more  taxpayers  now  p  ^as  quite  evident  that  Leader  Ross  Macdonald,  who 

presentative  l.s  a  member,  that  hts  s^ml-  ,,f  responsibility  on  the  part  of  the  in-i  than  there  were  at  budgel  time  Barrette  wants  to  play  ball  '  wanted  four  bedroom  houses  as 

ments  reflected  iri  any  way  those  of  bis  fjjvidual  towanls  the  government,  which,  last  year  .  .  .  forgotten  and  not  .  with  Ottawa  and  with  Ontario.  |  well  as  three  bedroom  houses 

party;  and.  to  be  fair,  there  is  no  reason  is  generally  looked  to  as  a  source  of  hand- '  cnllerted  were  the  legal  sales  ;  because  he  has  agreed  to  pay  I  He  wanted  to  know  what  the 

to  believe  that  members  01  inf  *”  f  pai'.ty,  outs  without  any  question  of  a  quid  pro  tax  on  studio  portraits.  Now  his  share  of  this  Queber-Ori-  Senators  had  in  their  minds  as 

any  more  than  members  of  the  two  major  [f  possible  that,  if  the  younger  the  tax  has  been  dropped  ...  tario  bridge.  I  a  remedy.  "Are  we  prepared” 

parties  in  Ottawa  have  a  comer  on  an  1-  people  had  to  pay  their  mite  to  thej  Fleming  delivered  his  budget  I  would  not  want  readers  to  !  he  asked  to  sacrifice  public 


Which  would  you  prefer  in  your 
You  get  some  good  speeches  cornmunitv,  a  factorv  or  a  ware- 
these  days  in  the  Senate.  |  house'’ —The  Printed  Word. 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
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W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Tankoos  Yarmon 


Realty  Investments 


•  CfUuuU'iA  TinAt  BtMik 

WORKING  WITH  CANADIANS  SINCE  IIIT 


tario  bridge. 


a  remedy.  “Are  we  prepared” 


pariies  in  Uiiawa  Hd  v  a  i  c  i  ‘  j  people  had  to  pay  their  mite  to  thej  Fleming  delivered  his  budget  I  would  not  want  readers  to  !  he  asked  to  sacrifice  public 
Quebecism^  *  .  u-  j  41  u  j  government  ii  might  imbue  them  with  nf  1.5.000  words  in  ton  minutes  think  I  judged  the  new  pre-  :  funds  to  bring  this  about.  Sena- 

Mr.  Fisher  got  mit  of  his  depth  whenUj^p  fj^at  anything  they  get.  even  ann  without  taking  a  gla'^s  of  mier  onlv  on  his  giving  back  '  tor  Wall  savs:  “Reduce  ‘he 

he  suggested  that  Quebeceis  believe^  the  government,  has  to  be  paid  for..  „aler  .  .  .  Liberal  Opposition  Polish  treasure  and  giving  payments’  How  many  years'*” 


federal  government  is  the  creature  of  the 
provinces  and  that  Quebec — in  a  spirit  of 
^separati.sm” — should  always  be  able  to 
veto  proposals  by  other  provinces.  There 
are  no  grounds  whatever  today  for  such 


Curt  Comments 


Critic  Bill  Renidickson  was  away  part  of  his  bridge.  But  j  The  Senator  saw  no  pnini  , 

‘  pungent  and  hard  hitting,  but  it  indicated  his  fairness,  his  ur-  in  extending  payments  for  as  ! 

■  he  talked  loo  long.  It  should  banity.  his  lack  of  vindictive-  ln"g  as  40  years.  “Are  we  pre-  , 


Constitutional  validity  of  provincial  pm  forma  post  1  ness 

-.xtosc  ririvina  1q«  c  u-ilf  hp  rlpJ-iHpH  this  ^®'''Pt  to  the  budget,  and  alter  !  Ba 


pared"  he  asked,  “to  put  an 


8  suggestion.  Quebec,  it  is  true,  is  in  a '  careless  driving  laws  will  be  decided  this  '®  '"®  n®®K®'_ 

special  position  vis-a-vis  the  central  gov- j  spring  by  the  Supreme  Court  of  Canada,  ®  '®'''  ""nutes.  sit  down, 
ernment;  a  position  based  upon  its  differ- 1  according  to  a  recent  Canadian  Press  dis-  Bennetts  blast  of  eig 


script  to  the  budget,  and  alter  i  Barrette  must  be  assessed  additional  burden  on  the  tax- 

a  few  minutes,  sit  down.  '  against  this  give  and  take  at-  !  payers  of  the  future'.’  Let  us  he 

R.  B.  Bennett's  blast  of  eight  titude.  If  he  shows  himself  so  ;  honest  about  it.  Are  we  going 

minutes  in  1930  after  Rudgeteer  j  tolerant,  so  fair,  in  all  things.  '  to  subsidize  housing  for  low  in- 


i  s 


ent  language,  religion  and  culture.  These  I  patch.  minutes  m  1930  after  Rudgeteer  ,  mieram.  so  tair.  in  all  things.  :  to  suDsiaize  nousing  lor  low  in- 

differences  have  admittedly  posed  poll-'  The  court's  ruling,  the  dispatch  said.  should  be  a  model  for  f  '*  ^o'ng  to  be  a  hard  man  ,  come  tax  groups? 

tical  problems  in  the  past,  but  such  prob-,  will  end  current  controversy  over  whether!  a”  *'me  T’’®  P®oplp  "'cre  tired  ‘"'^tlie  Liberals  to  beat.  Hon.  William  Brunt  -  That  The  B  of  M  14-4*5  fim  to  appoint 

lems  have  in  recent  years  been  largely  such  laws  invade  the  field  of  criminal  law'  after  Fleming  anyway,  and  ,  .  Barrette  in  his  quick  think-  ,  is  what  it  amounts  to.  a  Canadian  hanking  agent  io  the 

solved  as  a  result  of  which,  by  and  large,  reserved  for  the  Federal  Parliament  or|  0"'y  Brgitte  Bardot  wold  hold  '"fi-  his  quick  talking,  conversa-  |  Hon.  Senator  Crerar  —  “Lei  United  States,  for  the  develop- 
there  is  no  more  provincialism  in  Quebec  constitute  highway  legislation  within  the'  them.  |  '"dicated  a  wide  range  of  ;  us  be  honest  about  it.  let  us  ment  of  trade  across  the  border, 

_ Dossiblv  le.ss  in  some  directions— than  jurisdiction  of  the  provinces.  .So  now  the  -i*  ❖  1  ;”j’'®*’,^  ''’‘"®  '"tclligence.  l  j  agree  on  it.  but.  to  go  along  That  was  in  I8I8,  in  New  York. 

in  the  other  provinces  of  Canada.  provinces  may  have  been  encroaching  on!  ’*'*'c  Hon.  Antonio  Barrette.  _  "f_*®^*  f®!*^*  *’',®’'®  !  j®  *’’’*  *®''*  "f^^iice  through- 

Porf  Arthur  had  reason,  good  reason,  federal  rights. 


United  States,  for  the  develop¬ 
ment  of  trade  across  the  border. 
That  was  in  1818,  in  New  York. 


i  Premier  of  Quebec,  is  a  good  ,  made  no  mistake  when  they  i  the  Looking  Glass  manner,  j 


I 


V 


lUto.  Industry  In  Biggest 
buyers'  Market  In  Years 


B.A.-Shawinigan  Announcement  ; ''Steamers"  Net 

■ '  — . . . .  For  1959  Up  At 

$3.91  A  Share 


'AHot  Asbestos  Co.  Limited  THE  FINANCIAL  TIMES.  APRIL  B,  i960 

I  Appointment 


Toronto.— Stating  that  indica-|in  Ford  of  Canada's  overseas 
markets,  particularly  in  South 
Africa,  he  said. 

The  company  does  not  report 
quarterly  figures.  For  the  six 
months  ended  June  30,  1939,  net 
income  was  $15.3  million,  or  $9.24 
per  share  on  sales  of  $275  million. 

The  policies  of  monetary  and 
credit  restraint  in  Canada,  Mr. 
Sale  said,  are  having  a  sobering 
effect  on  business  sentiment. 

Company  has  initiated  studies 
to  help  improve  manufacturing 
facilities  which  include  inveStiga- 
ition  of  possible  further  Integra 


Ions  point  to  rising  trend  of 
jsiness,  on  a  moderate  scale,  for 
•60,  Rhys  M.  Sale,  president  of 
Ford  Motor  Co.  of  Canada 
'.d.,  pointed  out  at  the  annual 
eeting  of  the  company  here 
is  week  that  competition  in  the 
itomobile  industry,  both  from 
reign  and  Canadian  manufac- 
rers  is  strenuous.  The  indus- 
y,  he  said,  is  in  the  biggest 
jyers'  market  in  many  years 
id  the  upward  pressure  of  rising 
»sts  continues  relentlessly 


I  Sales  and  net  earnings  of  com-jtion  or  diversification  of  opera- 
iny.  president  told  the  meeting,  tions  where  economically  desir- 
the  first  quarter  of  1960  were  I  able. 

|ie  same  as  in  the  first  quarter:  Although  1960  has  not  been  as 
1959.  I  buoyant  as  predicted,  the  Ford 

[Operating  results  this  year  so  of  Canada  president  said,  it  will 
ir  also  reflect  a  buoyant  trendkstill  be  a  good  year. 


$  s 

I.1.055.70S  IJ.3T1.S37 
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ecord  Sales 
.nd  Earnings 
lolt-Renfrew 


Westburne  Oil 
Net  Up  Slightly 


The  appointment  of  G.  K.  Wright  as  general  manager  of 
B.A.-Shawinigan  Limited,  succeeding  R.  H.  Hall,  has  been 
announced. 

Mr.  Hall  has  been  appointed  assistant  to  the  vice-president, 
research  and  development.  Shawinigan  Chemicals  Limited  and 
elected  to  the  board  of  directors  of  R. .4. -Shawinigan. 


Oprr  ProOt 
Nel  Earninfi 
On  Comin.n 
W.rk.  rapUal 
rurr.  Rati. 

Despite  operating  handicaps  in 
shipping  of^rations— due  to  con-i 
fusion  arising  from  the  opening] 
of  the  Seaway  and  the  steel, 
strike  in  the  United  States— Can¬ 
ada  Steamship  Lines  Ltd.  reports 
gains  in  operating  profit  and  in 
net  earnings  after  all  charges  for 
1959  as  compared  with  preceding 
year.  i 

Balance  sheet  shows  a  market, 
gain  in  net  working  capital  dur¬ 
ing  the  year,  current  assets  be-] 
ing  up  at  $26,393,642  from  $22,-1 
964.968  at  end  of  19.58  and  current 


ORVALD  A.  GRATIAS 


“The  Brewing  Industry”.  This  Whittall  Ltd.,  424  Burrard  St,, 
industry  is  the  subject  of  a  mar-  Vancouver!, 
ket  report  prepared  by  Otler,;  ❖  •>  •> 

Hammond  A  Nanton  Ltd.,  Win-.  “Inflation  Psychosis.”  The 
nipeg.  Report  gives  a  compar- 1  waning  of  so-called  “Inflation 
ative  analysis  of  four  major  I  Psychosis "  represents  the  most 
[brewing  issues— Dow  Breweries,! important  change  that  has  re- 
iMolson's  Brewery,.  Canadianjeently  taken  place  in  the  ap- 
I  Breweries  and  John  Labatt,  with  proach  of  investors  to  the  Stock 
suggestions  as  to  the  type  of  in- 1  Market,  Greenshields  A  Co.,  Inc. 
I  vestment  represented  by  each  of  I  suggests  in  its  latest  issue  of 
I  them  (address.  Osier,  Hammond  j  Current  Notes.  Also  reviewed  is 
'&  Nanton  Ltd.,  .Main  and  Port-ithe  position  of  The  Royal  Bank 
lage,  Winnipeg'.  lof  Canada  in  the  light  of  the 

❖  ❖  ❖  i  current  offering  of  stock  rights. 

“Living  Within  Our  Means”.! ‘'Address  Greenshields  &  Co.  Inc., 
iln  the  March  reading  of  the  Fin-!"^*^*^*^^  Building,  Montreal.) 


Gatineau  Power 


Large  Scale 
Expansion  For 
inland  Cement 


pf.  Profit 
;  EarnInirA 
Common 

I'Hrk.  Capital 
rr.  Ratio 


of 


’’ "m/V  Prolonged  periods 

„  weather  whieh  hindered 

i«.in9.5«*  — 

«.n8<).<i';3 
l.M 
I.3S5.S04 


llt.8»«.393 


that  the  com-  ada)  Limited  and  had  been 
j)ad  pany’s  water  transport  business  President  of  that  company  since 
was  di.sappointing  and  beset  withT9,52. 
difficulties  during  the  year.  “With 


Annual  report  of  Westburne  Oil  -  j,. 

_  Co.  Ltd.  for  1959  shows  gross  [Customers  Near 

i>,ry«d.i.n^3u»  I  revenue  of  $864,537  for  year  as  -i  AA  aaa  L 

*  *  compared  with  $985,285  in  1958,  '  If  IPI  A 

3.38.TIMI  .307.473! the  decrcasc,  it  is  pointed  out.:  - 

3.34i!»92  3.i.s7.'i7ii being  caused  largely  by  a  drop 

3.0.1  3.7-1 1  in  crude  oil  prices  in  the  early  „ 

I-  .  ...  .  ,  A  f  ^  Oper.  Rrveniif 

On  sale^  o  per  cent  higher  than  part  of  1959.  N>t  Enmint* 

r  preceding  fi.scal  period  at;  N^'t  profit  after  royalties,  all c.mnmn 
2  897  149  as  comnared  with  $12  .l‘^>‘P‘^"ses.  interest  taxes  andic«rr.’  r.i^  t.34.1 

179"  Hnii  Rr-nfro  lb  c  ,  ■  ^^^tization  —  including  explora-  Aj  already  reported  in 

1,22/,  Holt-Renfrew  &  Co.  Ltd.,tion  write-off-amounted  to  $134,-,terim  statement  to  shareholders. 

■ports  for  the  year  ended  Janu-i724,  and  was  slightly  higher  than  annual  report  of  Gatineau  Power 
•y  31st  I960  an  increase  of'the  $131,952  shown  for  1958.  ;co.  for  1959  shows  a  reduction  in 
15,000  in  operating  profits  and^  Production  before  royalties,] net  earnings  after  all  charges 

Beaubien.  president,  j  as  compared  with  1958.  Decline. !  gained  a  “good  start”  during  the  I  United  States  caused  the  iron  Ltd 
irnings  after  all  charges.  istates  in  report,  totalled  340.760, report  points  out,  was  due  to^  .  •  ..  ,  ...  'ore  mines  there  to  close  down 

Balance  sheet  shows  net  work- 1 barrels,  as  compared  with  357,-;below  average  water  conditions, sa'®  'a  "a'a  ^  ®Vvhich  further  di.slocated  the 
u.„i  u  on  the  Gatineau  River  during  the  fa''  *be  future 


.liabilities  higher  at  $10,379,609  The  appointment  of  Orvald  A.|^^.'^’  Baroiiieter  of  Norman  R.  .  .  ,.  „..  , 

as  compared  with  $9,157,861.  Re-; Gratias  M  Sc  .  Ph.D.,  as  a  'aneouver.  the;  hood  Chain.s.  This  group  of 

port  points  out  that  the  sum  ofircctor  and  Executive  Vice  Presi-  addras-'^  af  •'ame.s  K /  oyne  gov-icompanics  is  dea  l  with  in  the 
$.559,200  in  new  capital  was  ob- dent  of  Atlas  A.sbestos  Co.  Ltd..  ™  a‘. 'ha  Bank  of  Canada,  on  lates  market  letter  of  Deacon 
Itained  from  the  issue  of  shares  Montreal,  has  been  announced  by  M'hjec  dohvered  before  the, Fmdley  Coyne  Ltd.  Toronto.  The 
ion  which  options  had  been  grant- Charles  H.  Jackson.  President. T  decline  in  the  shares  of 

led  in  1957.  Funded  debt  was  re-’Mr.  Gratias  is  a  well-known i ^ ''aprod- the  group  during  the  past  9 
'dueed  dining  the  year  by  $.532,- Canadian  Management  Executive ! ‘5''^  f»ll  .'address  Norman  R.  months,  it  is  suggested  secm.s  to 
000  to  $1,280,000.  and  before  resi|ning  his  appoint-'  .  .  ‘"i"'" 

In  directors’  report.  T.  R.  Me- ments  in  order  to  join  the  AtlasiCiaude  NeOH  Net  iwai.'  l"dTre^rDeaSn‘Vi^^^^^^^^^^^ 

Lagan,  president,  states  that  the'Asbestos  Co.  Ltd.,  he  was  a  (’„vno  i  iH  107  Rnv  cimoi  Tnr 

iincrease  in  earnings  was  realized  Director  of  J.  &  P.  Coates  'Uan-|C|^Qy^£  Wide  Gdill  onto  ,  '  '  '  ' 

despite  the  fact  “•"*  - ....a  k.r,«n 


Claude  .Neon  General  Advertis- 


I  “Gold  .Mining  Stocks.”  While 
eschewing  any  ideas  that  the 


|g  capital  somewhat  higher|88(i  barrels  in  1958. 


_ _ _ „  — -  .  A  Rhodes  Scholar,  Mr.  Gratias  ing  Ltd.  annual  report  shows  , u  ■  u 

,-..«4«..94|struetion  in  its  principal  market-: the  opening  of  the  new  St.  Law-iwas  educated  at  the  University ; company's  19.59  net  income  was  J?!'""  h  ii"! c"’ 
i.495.''7S9"ig  area  had  little  etfect  on  thelrence  Seaway.’  he  sa.vs.  “great  of  Saskatchewan  and  at  Oxtord  *  „  „  .,,0  Se- 

sales  and  earnings  of  Inland! congestion  of  ship  traffic  occur-; University.  He  will  continue  to  as  compared  with  $90.-  cur, ties  Ltd  in  its  latest  market 

an  'O’ Iceniont  Co.  Ltd  ,  says  company’s !''cd.  particularly  in  the  Welland  reside  in  Montreal.  622  for  the  year  ended  December  letter,  -'•'ales  that  theie  ate 

iQsn  annual  rnnnrf  Canal.  The  delays  were  severe!  Atlas  Asbestos  Company  Lim- 31*  1958.  several  developments  which  in- 

B  .  and  the  company  lost  a  consider-! iled,  a  Member  of  the  Turner  &  Full  year’s  results  of  outdoor  '”0'  o  great  many  people 

A  new  use  for  cement,  in  eon-|able  sum  of  gross  income.  In  Newall  Organization,  is  affiliated  poster  advertising  business  ac-i’'’''r'^  there  is  a  possibility  of 
struction  of  all-weather  roads,] July  the  steel  strike  in  the  w'ilh  the  Bell  .Asbestos  Mincsiquired  from  Williams-Thomas  increase  in  me  price  of  gold 

Thetford  Mines.  Quebec.  Ltd.  on  October  31.  19,58  were];"  the  loreseeable  future.  (,Ad- 

— . — - included  in  Claude  Neon's  1939 ''^ekson.  .McFadyen  Se- 

accounts.  cunlics  Ltd.,  4.i.i  Craig  St.  W., 

I  During  the  year,  company  ae-  ■^'anli eal. > _ 

quired  a  majority  interest 
Neon  Sales  &  Service  Ltd., 


I  company’s  water  transport  op- 


Walker  Net  For 


an  at  January  31st  19a9  with!  In  addition,  the  efficiency  of  second  and  third  quarters  with'  Inland  s  plants  were  able  to  orations.  A  .substantial  propor- 2nd  Ouorter  Ud 
slightly  3'  the  unit  type  of  operation  in  thcjthe  result  that  only  a  small  jkeep  pace  with  1959’s  high  sales  t ion  of  the  company’s  earnings  ,,  j  .  •  .  •  , 

.904,382  as  against  $4,986,2o9iTurner  Valley  has  already  im-| amount  of  excess  power  was ] volume,  report  states,  but  detail- 1 came  from  the  non  water  trans-  '’^  *^‘''’‘1  western  Canadian  firm  engaged 

economics  of  produc-i  available  for  sale,  and  also  ow-  ed  studies  are  reported  to  indi-  port  activities.”  r  ^ Ln  f  manufacture  and  rental  of 

j^.290  from  $1,829  088.  tion.  ling  to  expropriation  of  the  com- .cate  that  future  sales  growth'  . . -  - 

under  review  At  December  31,  1959,  working  many’s  New  Brunswick  proper-  would  likely  strain  all  existing 
Km  J.  Walker,  president  and  capital  was  $211,951  against  $275,- ties  which  ended  that  source  of  facilities.  To  avoid  this,  directors 
anaging  director,  states.  coni-!o95  at  the  end  of  1958.  The  pro-]revenue.  Corporation  tax  rates  [authorized  building  of  a  new  kiln 

my  opened  a  branch  shop  iniduction  bank  loan  decreased  fromiare  higher  and  expenses  have ]for  the  Edmonton  plant,  and  ex-  _  _ _ _  _ 

e  ockland  Shoppmg  Centre  m:$660,000  to  $427,000.  During  1959,;  ioo^oased  due  to  the  purchase  ofipansion  of  facilities  at  Regina,  .out,  have  a  substantial  volume  'he  three  months  ended  if  jcjpncy. 

company  s  portfolio  of  secu- 1  additional  power.  1  These  two  projects,  to  cost  ap-]of  work  in  hand.  2"  amounted  to  $4,927,-:  ^  non-recurring  gain  of  $99,- 


Expenditures  on  new  fixed  a.s-;["‘  are  "reDorted  hvl"*^"  displays, 

sets  and  facilities  during  the  ll.  rnnHorham  „r,ai  Capital  outlays  for  new  plant 

year,  report  states,  amounted  to!?,  ,  j  anH  equipment  which  amounted 

$6.888.59,1.  consolidated  sub-],^,  expected  to  in- 

The  shipyards,  it  is  pointed  /crease  company’s  operating  ef 


I  enlarged  Its  shop  m  the  Royal  nties  was  affected  by  the  un-  n  is  reasonable  to  expect  that  proximatelv  $5.2,5  million,  arc 
ork  Hotel,  loronto  During  the  certainty  prevailing  for  the  time  the  number  of  customers  served ] expected  to  provide  for  long  term 
irrent  year  substantial  floorlbemg  m  the  oil  industry.  by  Gatineau  Power  Company , market  growth.  When  completed 


liace  will  be  added  to  meet  ex 


by  Gatineau  Power  Company ;  market  growth.  When  completed 
This,  coupled  with  a  weaker  wju  reach  100.000  during  the  cur-:this  spring,  they  will  raise  eom- 


The  operations  of  the  sub-  equal  to  57  cents  a  share.  ypit  resulting  from  sales  of  real 
sidiaries.  Kingsway  Transports  Earnings  for  the  six-month]estate  is  included  in  19.59  State- 
Limited  and  John  N.  Rrocklesby  period  ended  P' e  b  r  u  a  r  y  29,!mcnt  of  income  and  expenditure 
Transport  Company  were  very  amounted  to  $12,876,876,  or  $1.49isurplus. 


inrfin<T  roniiirom^  '  M  '  i  ’  '-,6’*™  ,  wcdkci  w,ii  reach  100. (KK)  ouring  me  cur-  this  spring,  they  will  raise  com- 'Transport  Company  were  very  amounted  to  $12,8/6.8(6,  or  $1.49|surplus. 

innr  etnr"  ^  me|Stock  market  trend,  resulted  in  a,|-pnj  year,  it  is  noted  in  the  an-]bined  capacity  of  two  plants  to  satisfactory  in  1959  and  the  out- a  share.  First-half  nel  last  year  Earnings  of  subsidiary  compa- 

■  lore.  I"  'he  market^ value^ of  final  report  to  shareholders.  An-: about  4'-2  million  barrels,  or  IBHook  for  1960  is  good.  (amounted  to  $12,332,320,  or  $I.43!nics  for  the  year,  where  they 


Ians  have  been  made  for  the 
)ening  of  a  branch  shop  in  the 
linook  Shopping  Centre,  Cal- 
iry. 

“New  progressive  plans  for  fur- 
ler  growth  in  the  coming  year,” 
•e.sidenl  says,  “are  being  for- 
liulateri.” 


the  portfolio  which,  at  December] other  2,987  new  customers  were;miIlion  bags.  A  capital  outlay  of 

71  IQSQ  «9KQ<j=;nn  ara.nct  a  I - -  .u - IJ350  391  ^^.35  also  made  for  other 

plant  improvements. 

Company’s  1959  consolidated 
net  earnings,  reported  as  $1,659,- 
244,  are  compared  with  previous 
year  end  total  of  $1,645,244. 


Vew  Sales  Peak 
Henry  Morgan 


31,  1959,  was  $2,699,500  against  a  connected  to  the  company’s  serv 
cost  price  of  $2,813,823.  How-|i(.es  in  1959  bringing  the  total 
ever,  portfolio  operations  during Lerved  at  the  end  of  the  year  to 
the  year  resulted  in  a  net  capital !%  737. 

gain  of  $98,829.  Electricity  r^uired  in  1959  to 

-  I  supply  retail,  indu.strial,  general 

RoyslitS  Oil  l. service  and  domestic  customers. 


1960 

Discussing  prospects  for  1960,  a  share, 
president  states  that,  generally  ' 

speaking,  it  is  very  encouraging! company’s  shipping  operations, 
but  that  the  many  problems  inj  It  is  expected,  report  states, 
connection  with  the  Seaway  I  that  company’s  shipyards  will 
which  have  yet  to  be  solved  could  I  have  some  notable  achievements 
have  a  serious  effect  on  the!  to  their  credit  in  1960. 


concern  Claude  Neon,  were  not 
dealt  with  to  report.  In  aggre¬ 
gate,  they  amounted  to  $782,034 
as  compared  with  $420,053  in  1958. 
and  included  non-recurring  gains 
of  $285,627  in  1959  and  $78,574  in 
19,58. 


Inquire  about 

THE  NEW 


Get  free  pKOtpeetut  onif 
27-ytor  record  from  ony 
Investment  Dooler  or  Brokor 
or  mo9  thit  to 

CALVIN  BULLOCK 

Lid. 

SO  nut  D  AIMES.  MONTHAt 


Reports  Wide 
Operating  Gain 


1*er.  Profit 
*t  Kernhiffe 
remmoD  . . 
Inrlt  CapUel 
Itrr.  Ratio 


$  % 

n.335,954  3.329.3€‘3 

J. 333.094  1.349.514 

2.';0  2.74 

11.7M.24.S  11.550.401 
5.I.W!  4.85—1 


[A  modest  increase  in  operating 
ofit  over  figure  fc*  preceding 
'ar  and  a  slight  contraction  in 


Vror*  rnHfd  Der.  31 
19.59  19.58 


Oprr-  Profit 
Not  F.arninff 
Per  Share 
Work,  rapitet 
Curr.  Ratio 
di— Net  lo8«. 


5.118.947 

8.37.881 

0.21.8 

7.147.849 

1.97-1 


all  of  whom  are  in  the  Province 
■of  Quebec,  rose  by  74.000,000 
kw  h.,  or  11%  to  a  total  of  671, 
000.000  kw  h.,  in  19.59. 

Good  Earnings  Gain 
Enamel  &  Heating 


■>it  I  Enamel  A  Heating  Products 
_  ^  *■'  'Ltd.  reports  net  earnings  for  1959 

A  substantial  gain  in  operating;®!  $205, M8.  equal  after  preferred 
profits  and  net  earnings  after  all  ®  share  on  the 

charges  equal  to  over  21  cents  a]®'®-''-'?  . .  common  stock  before 
3t  earnings  after  all  charges! sharp  nn  stopk  at  mmnarpH  with  participation  or  $1.14  a  share 
'e  shown  in  annual  report  of'g  heavy  net  loss  in  1958  are  re-  participation, 
enry  Morgan  &  Co.  Ltd.  foriporipj 'by  Royalite  Oil  Co.  Ltd.  compares  with  19.58 

seal  year  ended  January  30th  fp,.  year  1959.  In  addition  to  the  $178,877.  or  $1.42  a  share  be 
160.  Sales  for  year  under  review|npt  earnings  from  operations  for  f®''®  participation  and  92  cents 
ere  higher  by  4.5  per  cent  than:(be  vear  under  review,  the  sum  oRer. 

I  1958,  being  up  at  $47,950,927  :(,f  $2,804,392  was  realized  from  Balance  sheet  shows  net  work 
^compared  with  $45,867,057.  the  sale  of  part  of  company's  i capital  at  end  of  last  year 
Contraction  in  net  earnings,  itijnterest  in  reservations  in  the  ®'^®®®''®S  '®  $2,354,561,  up  from 
pointed  out,  is  fully  accounted  [central  Alberta  foothills.  $2,254,421  as  of  December  31 

ir  by  the  increa.sed  rate  of  in-i  Working  capital  increased  by 
ime  tax.  $4,884,277  from  end  of  previous  Heslcr,  president,  states 

Sales  in  the  pasi  year  directors  year.  Cash  and  short  term  in-  '®  director’s  report  that  a  “tern 
'port  states  set  a  record  for  the] vestments  totalled  $4,664,935  and  P®''a''y”  decrease  in  aircraft 
smpany,  but  heavy  expenses  in] bank  loans  were  reduced  by  45 'volume  during  the  last  quarter 
innection  with  the  opening  of  the] per  cent  to  $2,146,000.  .®f  'he  year  affected  total  sales 

ew  Rockland  store  and  the  air-.  The  improvement  in  company's] which  showed  a  net  increase  of 
inditioning  of  the  Downtown  learnings  was  due  to  increased  1 18  per  cent, 

ore  in  Montreal  affected  prifits.] sales  volumes  and  reduction  of;  Stove,  turnacc  and  rolling  mill 
(crehandise  markdowns  and  in- 1  costs.  Sales  of  refined  products  [divisions  showed  an  increase  of 
entory  shortages  have  been  through  company  outlets  were  10  18-9  per  cent.  The  stove  and 
igher  than  norrr.  ',  but  company  per  cent  higher.  Refinery  heater  division  is  still  faced  with 
.  determined  to  show  improve-  throughput  of  the  Kamloops  and  extensive  competition  from  .Am 
lents  in  this  area  in  the  coming  Saskatoon  refineries  increased  by  crican  imports,  president  stales 
ear.  552,529  barrels  which  more  than  and  the  same  thing  can  be  said 

Despite  the  extensions  and  im-|  offset  the  effect  of  suspending  of  the  rolling  mill  division  as  a 

rovements  undertaken  during  operations  of  the  Coleville  and  result  of  competition  from  Euro- 

le  past  year,  net  working  capi-  Prince  Albert  refineries.  pean  sources. 

■Net  revenue  from  crude  oil 


111  showed  an  increase,  current 

Issets  being  up  at  $14,641,578; production  equalled  that  of  the!l,792,494  barrels  (4,911  barrels  per 
lorn  $14,569,833  while  current  lia- 1  previous  year.  'day)  in  the  previous  year.  Natur 

lilities  decreased  to  $2,857,333!  .Net  crude  oil  production  in  al  gas  production  was  13,410,000 
■om  $3,019,432  on  previous  bal-  1959  was  1,618,432  barrels  <4,434  .Mcf..  an  increase  from  10,981,000 
I  nee  sheet.  barrels  per  day),  compared  with  Mcf.  in  19.58 


Tbil  annnunttmfn!  ij  nn!  an  rtfin  ta  sfH  nr  a  sniinlalinn  nf  an  njfn  la  buy  ihrse  srcurilifi. 
The  njfermi  tl  ma/it  eniy  hr  tkt  Presprrluj, 


$10,000,000 

Province  of  Nova  Scotia 

CANADA 

Twenty  Year  Sinking  Fund  Debentures 

Dated  .April  1,  19*0  Dur  April  1,  19Sri 

Price  99. f) 9%  and  accrued  interest 


Thf  Prnprefu!  mar  A-  nhta'nri  rn  anr  Prncmrf  annnuncfmtni  f  rtrculalea  from  nnly  iuck 

of  the  uniiersipnet/  and  other  dealer:  a:  may  .aujuuy  ejet  these  securities  in  such  Pronnee. 


ROYAL  SECURITIES  CORPORATION 

LiaiTtB 


SALOMON  BROS.  4  HUTZLER 
LEE  HIGGINSON  CORPORATION 
BELL,  GOUINLOCK  4  COMPANY 

iNcoiiee««T<D 

MILLS,  SPENCE  4  CO.  INC. 

THOMAS  4  COMPANY 


HALSEY,  STUART  4  CO.  INC. 

DAWSON,  HANNAFORD  INC. 
W.  C.  PITFIELO  4  CO.,  INC. 
GAIRONER  4  COMPANY  INC. 
NESBITT,  THOMSON  AND  COMPANY,  INC. 


The  Royal  Bank  of  Canada 

Capital  Stock 

The  offer  of  shares  of  capital  stock  or  rights  in  respect  thereof  made  hy  the  Bank  to 
shareholders  under  date  of  March  1.3,  1960  did  not,  liccanse  of  the  prohiliition  in  llic 
Bank  Act.  include  fractions  of  shares.  After  .lime  27,  I960,  the  dale  of  expiry  o(  the 
Bank’s  offer,  the  shares  resulting  from  these  fractions  together  with  an\  shares  not 
siibscrihcd  for  will  he  disposed  of  by  the  Bank  ami  the  net  proceeds  of  disposal  in  cxetss 
of  $-11.50  per  share  will  he  disirihuted  to  the  shareholders  entitled  thereto. 

The  Bank  considers  it  desirable  for  the  protection  of  the  shareholders  directly  eoneerned 
and  in  the  interest  of  shareholders  generally  that  arrangements  he  made  for  a  ready 
market  for  these  shares  al  a  eompclilive  price. 

Accordingly,  the  syndicates  of  seeiirily  houses  indicated  below  have  undertaken  to 
make  bids  for  the  shares  when  their  nnmber  is  known  alter  .lime  27,  I960. 


Greenshields  &  Co  Inr 


A.  K.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  I.imiled 


.MeLeod.  5  oung.  W  eir  &  Company  Limited 


Midland  Securities  Corpii.  Limited 
Deacon  Findley  Coyne.  Limited 
Kitcat  &  Ailken 
Aiinelt  &  Company  Limited 
C.ochran.  Murray  &  Co..  Limited 
Ciardiiier.  Watson.  F^Jmonds  IJmited 
.1.  C.  Boulet.  Limilee 
\ndra6.  Hatch  &.  Mcf.arthy 
Odium  Brown  Investments  Lid. 

Houston.  Willoughby  &  Company  Limited 


L.  G.  Beaiihien  &  ilo.  Limited 
Bell,  Gouiiiloek  &  Company  Limite«l 
,L  B.  'rimmins  &  (!!o. 
Draper  Dohie  &  Co.  Lt«L 
Baker,  W  eeks  &  Co. 
Faireloiigh  ('o.  Limited 
Oldfield.  Kirby  &  C.ardner  Limited 
kippen  &  Company  Ine. 
'I'anner  Bros.  Limitcfl 
John  <»rahnm  A-  Company  Limiletl 


W  «»o<L  Gundy  &  Company  Limited 


W  .  C.  Pitheld  A  C:ompany.  Limited  Cidlier,  Norris  A  (^iiinlaii  Limited 

Dominick  Corporation  of  Canada  .loiies  Heward  Securities  Limited 

Bartlett,  Cayley  &  Company  Limited  H.  (^.  Mood  &  Co.  Limited 

Bcnc-T.  I>eelere.  lneor|>oree  Boss.  Knowles  &  Co.  Lt«L 

Dawson.  Ha  nnaford  Limited  Merrill  Lynch,  Pierre.  Fenner  A  Smith  Incorporated 

Isard.  Bohertson  and  Co.  Limited  MeHougall  A  Christmas  Ltd. 

C:asgrain  A  Company  Limiteii  Doherty  Boadhoiise  A  Co. 

O'Brien  A  W  illiams  W  ills.  Biekle  A  Cimipaiiy.  Limited 

.laekson.  McFadyen  Securities  Limited  F.astern  Scriirilies  Company  Limited 

.1.  L.  Marler  A  Co.  Ltd.  (iraham.  \rmslr«»ng  Securities  Ltil. 

W  isener,  Maekellar  an<l  C.ompany  Limited  S.  .1.  Brooks  A  Co. 


Mills.  Spence  A  Co.  Limited 


Cairdner,  Son  A  Company  Limited 


Lqiiitahle  Securities  Canada  Limited 


Harris  A  Partners  Limited 
Anderson  A  Compan>  Limited 
C.redil  Inlerprovimial.  Limitee 
Covelt  Sons  A  (^o. 

Bankers  Bond  (^or|>oralion  Limited 
R.  A.  Daly  A  (Company  Limited 
Osier,  Hammond  A  Nanton  Limited 
Fraser,  Dingman  A  Co. 

Morgan  A  Co.  Ltd. 

Intercity  Securities  (^Corporation  Limited 


Nesbitt.  Thomson  and  Company.  Limite<l 
Roval  Se«*iiril ies  Corporal i«ni  Liniife»l 

.lames  Richardson  A  Sons 
Burns  Bros.  A  Denton.  Limited 
A.  M.  Ki»lder  A  Co.  Inr. 
Sorieir  de  Plaremcnls,  Inr. 

Cr.  E.  Ix'slie  A  (Co. 
Pcml>erlon  Securities  Limited 
GeolTriun.  Koliert  A  Gelinas.  Inc. 

(7.  J.  Hodgson  A  Co. 
L.  F.  Bolhschild  A  Co. 
Breekenridge,  MrDonahl  A  Co. 


April  t.  10AO. 
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MONTREAL 


STOCK  MARKET  RECORD 


E:arne(l  2959  1960  Div. 

per  shr.  Div.  to  date  Stock : 

ABITCA  L. 
1.72  1.70  .  85  Abitibi  P.&P. 

27.28  1.1215  .5614  Do.  pfd. 

1.49+  .5715  .30  Acadia  Atl. 

4.18S  1.20  .60  Do.  A’ 

46.821  5.00  1.25  Do.  pfd. 


- 1960 - Vlds’*  .Current  week-  Net  Week's  Earned  1959  19^  Div. 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Slock; 

I  44  24  40  36  .37  -.03  26,000  14.09  1.40  .35  Do.  pfd. 

aiati  A  s  -173*  •KU  .I7i«  4.  9.510  0.13  Elect 


Approx. 

_ 1960 -  VIds  Current  week—  Net  Week's  Earned  1959  1960  Div. 

IHi’.  Low  I  Ve  High  L  +w  Close  Change  baic  per  shr  Div.  to  date 


TUESDAY 
APRIL  5 

X. 

—Current  week—  Net  Week** 
High  Low  Close  ChanKt*  Sale» 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


<  Closing  quotations.  April  5.  1960) 


I  2715  27  5.2  27  27  27 


1.571  .63 

0.171 

3.05  1.00 


2.67  2.00 

23.65  2.80 


I  4114  35  4.5  3754  36'/7  3715  +  ’•4  9.510 

I  23  2114'  5.0'  22  21H  2114  -  'A  44.3 

!  11  914  6.5  9“s  9V4  9>4  +  14  397 

.60  Do.  A'  I  191*  18  6.4  19  I8I7  18»s  +  'A  390 

[.25  Do.  pfd.  I  90  88'5  5.61  . 

.17  Agnw.  Surp.  ,  21  17»4'  3.7  19  18’*  19  +  1  6,061 

Alta.  Dist.  12.90  2.25  ,  '  2.75  2.60  2.65  —.15  4,235 

.30  Alla.  Gas  2815  20.51  .  :  25*4  24  251*  +  114  30,120 

.30  Algoma  Steel  ■  4015  32y*  2.8  35y*  34  3514  +  115  9,942 

.15  Aluminium  '  3318  28  31  295'*  3014  —  44  18.2’8 

.25  Alum.  1st  I  21  19y*  4.9  20y*  20  2015  +  15  215 

.56  Do.  2nd  ’  431..  40  5.4  43  4iy*  42y*  +  1  1,165 

.50  Ang.C.  P.iP.  I  4215  3515'  5.6  3514  35'A  3515  —  144  35 

.70  Do.  pfd.  '  5015  49  5.6  50  50  50  +  I  35 

.20*  Ang.  Nfid.  ;  714  «1*1  3.1  7  618  6’*  +  'A  7  380 


44.3  1.751  2.80t  .60  Ford  j  8815  OOi*'  3.6  681-^  6648  67 

397  15.20  5.00  1.25  Ford  Can.  'C'  !  17315  140  3.5  . 

390  0.13  Foreign  Pow.  13.50  2.00  3.00  3.00  3.C 


.46  ,50  —  .10  3  700  1.49 


390  0.13  Foreign  Pow. 

1.531  .50  .1215  Found.  Co. 

6,061  1.86  1.50*  .90*  Fraser  Co. 

4,235  77.121  4.50  1.1215  Freiman  pfd. 


Freiman  pfd.  97  8814  4 

Fr.  Pete  pfd.  ;6..30  1.75 


12  9-34  4.9  1044  10  1044  4-  44  1.453  21.37  1.3314  .3314  Do.  A  C. 

2814  241j  5.8  26  2515  26  -  15  1,37.3  26.35  2.00  1.00  Do.  A' 


.06  Sal.-Sh.  Hors.  |  11  8>.*  2.4!  8’*  W*  + 

.Sangamo  |  1215  1114  5.3i 

20  ScarfeCo.'A'  1044  10  101*  101*  101*  + 

.25  Scythes  |  13  1244'  | 

.20  Shawinigan  |  3014  25  ,  3.0  2615  25  2615  + 

.3314  Do.  A  C.  I  3115  26  I  5.0 


I  40*5  32y*  2.8  35y*  34  35*4  +  115  9,942 

'  33*8  28  31  294*  30y*  -  44  18.2>8 

I  21  191*  4.9  2015  20  2015  +  15  215 

'  431..  40  5.4  43  4iy*  421*  +  1  1.165 


25.65  2.80  .  70  Do.  pfd. 

0.5U  .20  .  20*  Ang.  NfId. 

8.58  2.25  .561*  Ang.  Tel  415 

2.812  1.40  .35  Anthes  Imp 

17.671  5.1214  1.3714  Di,  pfd 
1.43  1.00  .25  Argus  (  orp. 

17.58  2.50  .62'A  Do  Isl 

17.58  2.40  .60  Do  !nd 

1.69  1.40*  .30  Asbestos 


.15  Ashdown  'A'  |  10*4  lO’i  6.4 


I  38  32  ,  4.3  32’*  32  32’*  +  's 

I  92  85  '  85'5  851+  8515  —  415 

351*  26'»'  3.5  28*4  28'/e  28*i 

I  45'A  42’*  5.7  44  44  44 

I  68  54  4.1 

;  26'*  2C’i  6.1  2312  22*2  23  —  I* 


1.S8  1.55  .80  GATINEAU 

26.06  5.50  2.75  Do  5*5 

26.06  5.00  2.50  Do.  5 

0.962  .30  .10  Gen  Bakeries 

2.622  Gen.  Dev. 

3.12  2.00  .50  G.  Dynam. 

2.222  2.00  .50  Gen.  .Motors 


Gen.  Prod. -A'  I  31>A  31  |  | 

20  G.  StI  Wares  |  1615  1015  3.6  11 


1.372  .  72  .18  Do  B 

Atl.  Accept. 

2.042  1.00  .50*  Atlas  Steel 

3.02  1.25*  .35  Auto  Elec 


I  13’A  Ifl'A  6.0  12  12  12 

I  17  12'A 

I  28  21'5  5.3  24*s  23'/j  241 

'  27  23'+  4.8  27  25  26 

i  8  6’i; 

13.80  3.00  .., 


4  48  4,770 
-  I2  495 


3.12  2.00  .50  G.  Dynam. 

2.22t  2.00  .50  Gen.  .Motors 

2.722  Gen.  Prod. 'A' 

1.262  .40  .20  G.  StI  Wares 

14.431  5.00  2.50  Do.  pfd. 

7.95  6.00*  1.00  Goodyear 

16.64  2.00  1.00  Do  pfd 

0.78i  .50  .12',5  G.  .McKay  'A' 

.50  12'5  Do.  B' 

2.522  1.00  .50  Grarton  A' 

1.48  1.60  .80  Gt.  I.  Paper 

1.802  Gt.Lake  Pwr 

11.002  1.25  .31',*  Do.  pid. 

0.242  .20  Gt.  N.Gas  Ut. 

2.80  .  70  Do.  2.80 


6..50  1.75  5.05  4.85  5.05  +.15 

I  15V*  14  4.0  14’*  14  14 

,37  32  I  4.6  35  34*5  34’*  —  V< 

!  102'A  94V5  5.4  101  101  101  +  6'n! 

99  90  5.4  92  91  91  —  1 

9  7  4.3  7'/*  7  7'/* 

23  14  14’*  14  14'/s  —  *5 

50*2  40  4.9  41*2  40  40  —  1’* 

53*5  41*2  4.6  43'A  42Vj  42’*  —  ’* 


1,6.30  3.69  2.05*  1.15*  Sher.  Will 

200  31.02  7.00  3  50  Do.  pfd. 

:  .12*5  ShopfcSa' 

9->*l  2.712  1.20  .30  Sicks 


01  +6*2  au  3.462  1.00 

91  —  1  75  30,642  2.00 

7'/*  125  1,982  .60 

14'/2  —  *5  4,39j  2.012  .60 


Shop  61  Save 
.30  Sicks 
.25  Silknil 
.50  Do.  pfd. 

.30  Silverwd.'A' 
30  Do.  'B' 


550  33.171  5,00  1.25  SimoniS.  pf. 

’98 1  1.44  60  .17*5  Simpsons 


2.19d  . 

3.40  2.00 

1.40 


0.91 

1.61  .70 

2.632 

9.912  1.00 
2.48  2.00 

0.99  .40 

1.99  1.00 


BARCEL'A. 
Bates  &  In 
.50  Bathurst  'A' 
Do  'B' 


Bold.  Cort. 

Do  pfd 
Belg.  Stores 
Do.  pfd. 

Bell  Tel. 


42  37  5.3  39  39  39  +1 

I  27'5  22  ’  .  27  25’*  27  +  1*4 

j  734  6*2  7.6  6+8  6*5  6*2 

I  24*4  21  5.2  24  23*8  23'5  +  'A 

•  15  10  12*5  12'5  12'5  —  2*5 

(  12  12  5.8  12  12  12  . 

I  7*5  7'5  7'.'2  7'5  7'5 

I  13*8  1.3' i,  13'5  13'2  13*5 

I  44'*  42’*  5.0  44'/*  43’*  44  1  *4 


2.52(  1.00  .50  Grarton  A  I  17  i6'« 

1.48  1.60  .80  Gt.  I.  Paper  j  42*a  34'/b 

1.802  Gt.Lake  Pwr  26  22 

11.002  1.25  .31',*  Do.  pId.  |  22'j  19 

0.242  .20  Gt.  N.Gas  Ut.  ,  6'/*  5** 

2.80  .  70  Do.  2.80  I  40  35 

0.442  .50  .12'5  Gt.WCoal'A'  15.00  4.50  [ 

0.442  .37'5  .12*5  Do.  B'  3.85  3.25  . 

0.302  0.13  Gt.  W.  Sadd.  7  4.00  ' 

0.54d2  Gt.  Wpg.  Gas  ll'.i  8"* 


;  87  84*5  5.8 

I  180  141',+ 

j  43  40*5  4.9  41  41  41  + 

,  6*5  6’8  6’*  6’*  6’*  + 

I  7'5  6 . 

I  17  16'*  6.1  16''8  16*8  16' 8 

1  42*8  34*8  4.3  38'a  37  37  — 

26  22  23’4  23’*  23’*  — 

I  2'>''.  19  5.6  22'5  21'5  22'5  + 


16»!  3.19  1.45 


26.68  7.00*  1.50 


S  K  D  Mfg  2.70  2.20 

.851  .Slater  |  30  25 

.20  Sobey's  A'  13  9 

.70  Sonim.  pfd  |  49  45 

.80  Southam  87  66 

.62*5  So  Can. Pow.  j  58  58 


I  40  37  5.1  39  38',*  38’*  +  *4 

43  41  5.4  42'/!!  42*J  42*5  . 

45  42  1  4.9*  42',4  42  42*5  —  +» 

130  123  I  5.6'  . 

10*5  7  .  7+*  7  7y*  +  '/* 

25*5  22'5  6.0 

20'/b  20',8l  4.9, . 

36  36  I  5.3|  . 

10*5  9*5  5.7  104*  10  loak  +  »5 

11*5  10  5.7 

I  88  86  5.8 

I  33’4  27  I  .  27*8  27',5  27’* 

'2.70  '2.20  ’  2.60  2.50  2.60  +.(*5 

t  30  25  5.6  26  26  26  +  *5 


3.426  3.gut 
50  0.804 

500  3.954 

7,350  i,68t 


.15  Stan.  Str.  StI.  |  17 


6.1  115  114  114*2 

15'/2  15  15*'2 


.20  Grceng.Wire  i4.2S  3.80 


3.80  3.00  3.00  —.80  xl,003  8.25t  1.40 


.10  Biltmore  Hat  |  6'/5  o'**  6.3  6’4  6’*  6’* 


2.90 

5.80  .67 

2.121  90 


2.75  1.37'/5  Bow  .Mer.  p. 


0.601  Bowater  j  lO'A  OH 

17.811  2..tO  1.25  Do.  .■)  j  42','2  41  5.9 

17.811  2.75  1..37V5  Do.  5*5  I  48  45  5.9 

0.64  Brarilian  '4.75  4.00  I  4 

28.15  6.00  1.50  Do.  pfd.  I  85  85  7.1' 

2.45  1.20  .30  Bridge  A  Tk.  I  23*5  20'.i  5.6 

28.911  2.90  .72*5  Do  pfd.  j  48  41  6.9 

4.231  1.00  Bright  I  45*5  41  2.2 

6.831  1.15  Do.  pfd.  I  20  20  (  5.7| 


I  14  12',2 

I  47  44’8  6.2  45  44’*  44V2  —  1 

ilO'A  O’*  9*8  9'5  9'/*  +  * 

42','2  41  5.9  42',5  42'5  42'/2  +  1 

48  45  5.9  47  45  47  +1 

'4.75  4.00  I  4.15  4.00  4.00  —  .L 

I  85  85  7.1'  . 


75  .18*4  Grey.  Lines  |  11*5  lO'a  6.3  ll'/i  liy*  11*4 

80  .  20  Guaranty  Tr.  37'4  2.>’4  3.1  26  26  26 

Gurnev  10  9' 4  9'5  9*5  9‘/2 

Do.  pfd  25V*  23*4| 

.15  HAHN  BRA.SS  12',2  10*2  5.2 

671/2  .45  I'h).  1st  15'+  1.5  a. 8, 

90  .22la  Hamilt«>n  Cot.  IB  I® 

Hardee  F.  |  11’4  9  11  10  11 

60  .25  HarriingCarp.  I  l.i'4  10*’  6.1  II'a  11*2  11*2 


170  7.85  1.90t  .90*  Steel  Can. 

I  1.13  .40  .10  Steinbg.  'A' 

2001  1.23t  .25  .Stuart  Oil 

.133  0.92  .30t  .10  Sup  Prop. 

,005  8.25t  1.40  .35  Do.  pid. 


.20  Stand.  Paving  j  19**  16  4.8  16'a  16  lO'/a 

.30  Stan.  Radio  '  15  13  4.4  13y.>  13  13 

.15  St.  Brock 'A'  |  19  19  ,  .1 

.10  Do.  B  t  i 

60  Stedman's  I  38*4  32  3.7  33  32  32 


Sales  Stock 

High 

LOW 

Close 

Sales  Stock 

29.688iAbacus 

.36 

.34 

.35 

6,500  Maybrun 

5,923  Acad  Uran 

.07Vi 

.07 

.07 

3.007  McIntyre 

26,355  Advocate 

3.65 

3.35 

3.45 

6,400  .McKen 

10,312  Agnico 

.66 

.64 

66 

1,000  McMar 

8.500  Akaitcho 

.41 

.40 

.41 

72,177  .MeWat 

700  Alba  Expl 

.05 

.05 

.03 

3,700  Mentor 

4,660  Algom 

12.00 

11.50 

11.50 

13.400  Merrill 

4,2()0  AU  Rox 

.30 

.25 

.30 

10,700  Meta  Uran 

1,500  Am  Nephe 

.58 

.58 

.38 

9,600  .Midrim 

15,203  Anacon 

.55 

.53 

.33 

13,290  MUliken 

1,934  Anglo  Hur 

12.75 

12.50 

12.75 

2,530  Mio  Corp 

73,387  AnsU 

.12 

.10 

.10 

3,500  Min-Orc 

7,000  Arcad  wts 

.06 

.04 

.05 

16,725  Mt  Wright 

1,000  Area 

.82 

.78 

.82 

11,700  *MuIti-M 

12,300  Arjon 

.08 

.07W 

08 

135,600  Murray  M 

19.980  A  Arcadia 

.41 

.37 

.38 

12,300  Nama  Cr 

3,000  Atl  C  Cop 

1.40 

1.30 

1.30 

5,700  Nat  F.xpl 

1,000  Atlas  Yk 

.07 

.06 

.07 

6,820  Nealon 

17,000  Atlin-Ruf 

.09 

.08 

.08 

2,150  Nello 

8.200  Aumacho 

.08 

.06 

.06 

5*700  Nes  Lab 

28.700  Aumaous 

.W^ 

•  IOVti 

.lOV^j 

8,500  New  Alger 

300  Aunor 

2.65 

2.61 

2.61 

9.625  New  Ath 

19,940  Bankenu 

.31 

.28 

.30 

23,500  New  Bid 

1,200  Bankfield 

.O8V2 

.08'/'j 

.O8V2 

43,287  New  Cal 

3,815  Barnat 

1.43 

1.39 

1.39 

3.500  N  Delhi 

.350  Bary  Expl 

.A3H 

.43‘^ 

.43‘/v 

5,434  N  Dicken 

13,350  Base  Metals 

.14'/a 

.i4H 

9,500  N  Goldvue 

11,767  B-Duq 

.16Va 

.17Vi» 

3,050  N  Harri 

1.000  Keave  Lod 

.11 

.10 

.10 

7,050  New  Hosco 

2,470  Belcher 

.63 

.56 

.60 

12,000  New  Jason 

6,400  Bethlm 

.76 

.68 

.73 

22.100  N  Kelore 

9.UOO  Bevcon 

.14'/^ 

.14 

.14‘/3 

34,800  Newiund 

High  Low  Cloai 


25.75  25.50  25.75 


.38*5  44 

.15'5  .15** 


11.75  11.00  11.00 
.07  .06  .06 


.04*5  .04  .04 

.03*5  .05*5  .05'A 

.10'.5  .10*5  .10'/* 

.11*5  .10  .11*4 


3.00  2.95  2.95 


.500  1.51t 

10  0.15» 


25  SupertesI  ord.  |  17**  13'.ii  3.6 
02*5  Do  'C'  4.50  3.30 


i38V*  32  3.7  33  32  32  —  1  125 

87'/5  70',2  3.9  75  72*5  73'/5  —  '/a  7,932 

24  17*5  20^2  19%  19’/*  +  2  1,425 

18’4  17**  5.5 

16'!*  13  3.0  14  13'/5  13'/2  —  4*  235 

I  23’,*  21  6.9! 


.45  105,880  \  Mylama 


10  0.15»  .05  .  02*5  Do  'C' 

too!  63.60*  5.00  1.25  Do  pfd 

1.77  1.00  .80  TAMBLYN 

60.00  2.00  1.00  Do  pfd 

7.414  50  .12'5  Tay.Pear.  pf. 

3.16  1.60  .40  Texaco 


340  0.94dt 

335  14.9ndl  1.50 


Ha.ves  Steel  (  26  23 


3.04  2.a0t  50  B.t.Bk.Note 

1.25  1.00  .50  B.A.  Oil 

2.75t  4.75  2.37  B.C.EIec.4’* 

2.75*  2.'2a  1.13  Do.  4',!i 

2.75t  4.00  2.00  Do  4 

2.75*  2.50  1.25  Do.  5 

2.75*  2.12*5  1.06'/5  Do  4'* 

2.75*  2.75  1.37  Do  5*5 

«.94  .12'A  B.C.  Forest 

9.83*  .75  .3715  B.C.Pack.'A’ 


I  71  68 

I  45  42*5 

39'/5  36 


3.0  34'/!!  32  32'a  +  '/*  48.99'* 

5.8  82  81  82  I6I 

a.a  41  39'a  40',!  +  1  450 

5.7  71  69' 2  71  +  2'/*  328 

44  43*2  43*5  —  1  250 

5.7  37  37  37  .  a 


3.68*  1.80  .45 

0.22d*  .25  .12 

0.29dt 

2.40*  .50  .12' 

3.12  1.20  .60 

38.18  2.00  1.00 

7.40*  1.50  .7.5 

2.68  *  3.00  75 

2.97  1.75  .92' 


Hendershot  I  9'/* 

Do.  pfd.  !  9.5 

Hi-Tow  Drill.  I  8*5 
.45  Hinde&Dauch  54*5 

.12'/2  Home  Oil  'A'  12’i 

Do  'B'  11’i 

.12'/5  Horner  'A'  25 

.60  How.  Smith  44*5 

.00  Do.  pfd.  I  38*5 


I  9'/*  7’,8 

!  95  88*2 


•“  3.16  1.60  .40 

■19 '1 235.70*  4.00  1.00 

2'J|  0.30  .25  .15 

!  0..33* 


54*5  50  3.5  51 

12’i  8*2  2.3  12 


90  89*2  90 
8  7*5  8 


.00  Do.  pfd  !  80  75 

.15  Th  Can  Inv  j  6’.*  a 
Tip  Top  Tail.  (  17  14 

Tooke  Bros.  |  .35  .35 


251/5  21',2  4.3  25  24  24 

40  38  5.0 

8'>t  8’i  5.8  S’a  8’*  8% 

59  45  2.9  .55  52'/5  .54 

80  7a  I  5.2 


2.3  12  10*2  11 

10*8  10  10 

2.0  2115  2I'/2  211 

2.8  43  40  42* 


+  '*  78.)  1.36  .30t 

4a  2.98;  1.67'/2 
+  +8  13,571  i,58i  .75 


Tooke  Bros 
Do.  pfd. 

30t  ,10  Tor.  Elev. 


7.5  HubbardF  A'  I  21 


38*5  35*2  3.4  37*5  37'/2  37'/-j  — 


I  37',5  32*1  7.0  34*2  34 

36  34  7.0 

I  82  77’*  a.6  .  . 


50  47  5.7  48**  47',5  48'/*  +  A* 


.92*5  Huron  &  Erie  I  59 

.37'/5  IMP.FLO.GL.  I  .39 
Imp.  Inv.  'A'  I  10 
.35  Do.  1.40  pfd.  i  22 
.31V*  Do.  6V*  I  19’. 


«.94 

9.83*  .75 

4.55*  1.00 
2.48  1.40 


1.41  .30 

0.97t 

3.29  1.80 


.50  Do.  'B'  14*5  I3’4  7.2  14 

.35  B.C.  Power  37*5  31'/5  4.2  33 

.55  B.C.  Tel  4.3*#  42  5.1  43 

Brown  14*/#  9*5  14 

.30  Bruck'A'  11  9  9 

Do.  'B'  13.00  2.25  2. 

.45  Build.  Prod.  1  34  29’#  5.4  34 

.85t  .15  Burlington  I  18  la’*  a. 4  16 

.60  .40  Burns  I  13*5  12', 2  6.3  12 


14% 

12 

\2H 

I2V4 

12*S 

+  % 

j,710 

2.40 

1.20 

Imp.  1  ife 

15 

13’. 

5.4 

14 

13V4 

13^4 

130 

1.72 

1.20 

Imp.  on 

14V^ 

7.2 

14 

13»4 

13^4 

-  % 

915 

1.10 

.67V^ 

.30 

Imp.  Tobac. 

37^5 

3V/2 

4.2 

33H 

32*/4 

32‘/4 

—  % 

9,460 

23.06 

6'/r 

Do.  pfd. 

4378 

42 

5.1 

43'/^* 

A2H 

43 

780 

1  3.61 

1.60 

.40 

Ind.  Accept. 

12.27  2.75  .68’*  Do.  2.75 

12.27  4.50  1.12*5  Do.  pfd. 

12.27  2.25  .56'*  Do.  2'* 

0.46*  .50  .12'/2  In+ers.  'A' 

1.01  Inglis 


6,160 

41.45 

2.00 

1.00 

Do.  j  * 

38 '*8 

32 

3^9 

6.0 

.>0 

444e 

45'/4 

''4 

0.22 

.15 

Trans.  Mount. 

1  12 

9»/4 

3.8 

30 

.50 

.50 

— 

Vn 

60 

2.10t 

Tr  Prair  Pipe 

1  m 

13  ’ 

'  4.1 

1.21 

A2¥i 

.23 

U.MGN  .ICC. 

'  9'2 

7  ‘ 

5.3' 

1  3.0 

10 

9>,2 

9H 

f 

4,863 

.71 

.781/8 

fJO.  I. St 

481/3 

45  ) 

2  6.5 

t.88 

.60 

.30 

Do.  2nd 

101  8 

8»'2 

5.7 

0.61t 

.34 

.10 

Union  Gas 

1  163^4 

13*V8 

1 

3.3' 

141 

Do.  1 

51 

49*4 

!  i 

3.3 

33 

32H 

33>/8 

— 

IH 

34.384 

0.65t 

.63 

Un,  ..\nius.‘.1’ 

!  12 

12 

1  5.8 

12U 

IIV^ 

12 

4- 

8.506 

18.69t 

1.50 

.38 

Un  Corp.  'A' 

1  235& 

2V'4 

6.2. 

5*/! 

5 

.5 

— 

1,.327 

0.94t 

.95 

.45f 

Do.  B' 

22 

133'4' 

4.3' 

4.5 

36Vj 

33V4 

35'/2 

4,826 

1.531 

3.00 

.75 

Un  Fuel  A’  I 

52 

49 

5.8 

5.7 

43 

48 

48 

30 

1.00 

Do.  'B- 

46 

3.5 

9’*  9’*  —  '# 

I3'/2  13'/5  +  V* 


14*5  1.3V*  13',*  —  I 


.11  Burr. Dry. 'A'  |  6',* 


0.89*  .40  .10  CALG.  POW. 

43.46*  5.00  1.25  Do.  pid. 

0.97*  .10  Can.  Bread 

9.46*  2.50  .62'A  Do.  B' 

2.54  I.OO  .25  Can.  Cement 

10.02  1.30  .32*5  Do.  pfd. 

1.77  .20  .20  C.  Cr.  Stone 

1.12*  .75  .15  C  D.  Sugar 

2.19*  .80t  .15  Can  Foils 

3.32*  1.03t  .15  Do  A' 

2.40*  1.50  .37*5  C.  Forg.  ’A' 


2.40*  1.50 
0.34  1.50 


I  I9’/8  16*j  2.2  18',a  16  18',3  —  '* 

I  100  93  1  5.3  . 

14.25  3.50  3.5 

I  54’*  54’*l  4.3'  . 

35  27  3.7  27’/#  271*  27'/5  —  '/* 

I  26%  24'5  5.2  2a  24’*  2a 

18*'*  13’*!  14*8  13’*  14 

I  17*5  14  '  16  la'/5  16  +  1 

22  19  '  .3.8'  . 

I  21*5  21  I  2.9,  . 

I  22%  22’«i  .  '  . 


1.46*  60 

0.04d 

0.59  1.00 


0.59  1.00  .  25  Do.  pfd. 

2.10*  .70  .25  Int.  Bronze 

3.60*  1.50  .37'A  Do.  pfd. 

65.28  4.00  1.00  Int.  Mill,  ptd, 

2.71*  3.00  .75  Int.  Nickel 


Inglis  '6.00  4. CO 

Inid  Cem.  pi.  I  21'*  17 
Inid.  Nat. Gas  O’s  4’* 
Do.  pfd.  t  14’'#  13'* 


1.3' +  4,7  13 

22  I  6.8  ... 


-33  1.87*  1.25 

7a  0.18* 

2.76  1.75t 


VAN  ALLOY.  12.30  1.3a 
.18’*  Viau  >2'*  20'/i  3.7 

.1215  Vieeioy  A’  7  6'/2  7.7 

.35  Victor.iGrcy  |  39  37  3.3 

.31'*  Virg.Darep.  14',a  14 


52  49  5.8  52  50  51 

46  35  38  38  38 

9  6*5  7  6’*  7 

30  1.3a  1.73  1,75  1.7a 

22'*  20'/i  3.7  20',*  20',*  20',* 

7  6'/2  7.7  6*'/  6*+  6*a 


lOO’B  99  1001,2  +  1','* 


WAINWRT.  ,2.45  1.80  2.25  2.05  2.20  +.11)  412 

.70  Walker  Hir.  I  38'/*  33*2  4.0  3a',8  24',5  34’*  —  ',i  8,875 

Waterman’s  6.00  3.10  '  3.73  5.50  5.6a  —.15  3,425 

W'l'erolis  16.50  4.15  ..!  6.00  4.60  6.00  .  1,035 

Webb&Kna.  13.50  2.70  }  .  '  2.90  2.85  2.90  1,300 

20  WestecI  15-%  12  •  5.3  15  14  UV,  +  1%  l,(M5 

30  W.  C  Brew.  !  32*5  31*5  3.7  32*2  32*5  32'/2  la 

West.  Copper  13.60  2.90 

50  Wt  Groc  A  I  34'A  32  6.2  34  34  34  +  1’*  3.30 

35  Do  pfd  I  25  23' 5  5.6 

35  Westons 'A'  I  35  29  |  2.0  34  32'/2  .34  +  2'/*  695 

3a  Do.  'B'  36'/i  23'/5  2.0  34  32%  33*5  +  I'A  8<>0 

Go-  8''  I  104  82  5.4  83%  83  83’*  71 

50  Do.  6'+  I  103  100  5.8  104  I01',2  104  +  2  25 

Woods  Alex.  15.00  4.00  4.2a  4.25  4.25  .  10 

,40  Wo«lsJ  ,  29  2I'8  3.9  26'/2  26'A  26',2  ...  123 


.75  Can  Ir  Fdry  I  23y*  19’'*  7.i<  21%  20'/*  21 


10.84  4.25  2.12*5  Do  pfd 

5.50*  2.00  .50  Can.  Malting 

7.74*  1.17  .29'A  Do.  pfd. 

11.84*  1.75  .87'/5  C.  Pack.  'A' 

11.84*  1.75  .87*a  Do.  'B' 

2.54  2.00t  1.00  C.Per.Mort. 

65.73*  4.40  2.20  C.  Safewy.  p. 


83*'*  75  '  5.7  76  7a*i  TS'.'i  . 

57  43',5'  3.9  53  51  51  —  1 

24*5  23*2  5.0  23'/2  23'A  23'A 

48  4a'A'  3.8  46  46  46 

47'A  43*8'  3.9  43’*  45  4a**  —  ’i 

58  48  4.0i  30  49’*  49’*  . 

84  78  '  5.4  81'.8  SlVi  SI'/s  +  % 


1.48 

2.26*  1.20 
6.21  3.0c 


1.00*  .65 

3.08  2.23 


Int.  Paint 
.60  Do.  pfd. 

.75  Int  Paper 
Int.  Pete 
.35  Inter.  Util. 

.45  Do.  pid. 

Int.  Bldg.  Cr. 
.55  Int.  Pipe 


I  20  17  3.3  17  17  17  . . .  2 

I  130  102  2.8  109%  106  109'4  +  2'/*  128 

I  42’4  32  '  2.8  42*5  42%  42*5  +  ',<  145 

I  36’'#  31  ,  36  34*5  35'/*  +  ='*  4,066 

I  42'  '.'  39  I  .  42'/2  41  42*5  +  2  506 

I  9'A  6'i'  7  6*5  6'/+  ,  .  la 

1  60  32*5  38'/*  56’i  58' 8  +  V*  7,073 


70  C.  Steamship  j  45*5  39'/2  3.5  41  40  41 


S.44t  .62*5  .31%  Do.  pid  I  13 

2.51  1.30t  ,30  Can.  Vinegar  '  32 

0.43  .  50  .05  C.  WAC  'B'  |  9' 

4.00  CDN. ARENA  | 

0.31  .25  .25  C.  Bakeries  7 

3.62  l..ifl  -80  Cdn.  Brew,  1  37' 

77.14  1.25  .62'/5  Do.  pfd.  |  .36' 

C.  Br  Alum.'  I  16 

1.50*  1.62*5  .37*5  C.  Bronze  23 

37.04*  5.00  1.25  Do.  pfd  I  80 


13  10  '  5.7,  11'/*  11  ll'<  —  '< 

12  29'*  4.7  30  29',*  29',-z 

9'*  6=*  7%  7*8  7*5  +  +8 


182  2.41t  2.40  1.20  Inv.  Found. 

482  11.20*  3.00  l.aO  Do.  pfd. 

2a  1.10*  .60  .35  Inv.  Syndic. 

240  1.10*  .60  .35  Do.  'A' 

142  Iroq. Glass  pf. 

4^  0.65*  .75  .22'A  JA.MAICA  PS 

7.00  1.75  do.  pfd. 

■:*  3.06*  2.00  .50  Johns  Man. 


40  39  '  6.0 
52  >0  6.0 

41*5  33  ..! 


27*a  26*1  27 
14  13’<  13’* 


103  11)2.  6.8 

46’#  46>*|  4.31 


0.85*  .75 

1.61  1.00 


0.66 

0.22* 

0.04d*  .05 
0.39* 
0.71dt  . 


.18%  C.Canners'A’  |  14 


.25  C.  Celanese  I  23  18’ 

.25  Do.  1.00  16%  14’ 

.43’*  Do  1.75  I  30*8  28 

C.Chem.AC.  I  7%  6 

C.  Collieries  '  ll's  7’i 

...  Do.  pfd.  I  80  68 

...  C.  Conv. 'A*  14.00  3,50 

Do.  B’  '5.75  4.00 

.  .  C.  rurti.s-W.  12.75  1.70 

. . .  C.  Dr.  .Steel  !  18  17 


37*i  .M's  a.O  32’#  31%  32’# 

36*'5  31  4.0 

16  11', 5  12'/!!  11*8  12% 

23  20  7.0  21  21  21 


12  6.0  12%  12'/5  12*5 
18’'*  6.li  19  18%  18% 


1.67  1,20  .60  LABATTS  |  28  21 

Lafarge  Cem.  j  9*5  8 

56.57  7.00  1.75  L.  Woods  pf.  |  114'*  114 

1.71*  .70  Lambert  'A'  |  13’'*  12' 

1.71*  .70  Do.  ‘B’  t 

1.51  1  251  .50*  Laura  Secord  |  27’,i  23' 


16%  14%'  6.3  16  16  16 

30*8  28  5.8  29  28*5  29 

7%  6  . . !  6’*  6*5  6** 

ll's  7’r  9’/#  9%  9’* 

80  68  ..  73  68  73 

1.00  3,50  ..  3.00  3.00  3.00 


2.08;  .50  Cdn.  Dredge  |  16  13’* 

.17'/+  C.Fairbk.'A’  |  10%  8', 5 

.15  Do.  'B'  I  7’*  6*+ 

0.57dt  Cdn.  Food  13.80  3.00  ' 

. Do.  ptd.  I  60'A  43 

0.14dt  Do.  'A'  19  6'/4' 

53.04*  12.00*  8.00*  C.  Gen.  Elec.  I  I 

1.46  1.35*  .75*  CdnGenlnv  I  33’,i  29 

1.24*  .75  .25  C.G.Secs.'A"  |  15  13',+  | 

1.24*  .75  25  Do.  'B'  |  16  16  | 

0.35*  .  .20  C.  Hy.  Carb.  |  12'A  9*+ 

0.79*  .10  C.  Ice  Mach.  6*,+  6',2| 

2.39*  .80  .40  Do  'A'  11*4  ll'/5, 

0.70  .50  .20  Cdn.  Indus.  17  13’i' 

134.32  3.75  .93’4  Do  pfd  76  73 

2.27*  l.OOt  .  C.  Inger  ‘A’  40  37','* 

0.88*  .85  .50  C.Int.Inv.Tr.  21  18*51 

3.141  .  C.  Int.  Pow.  15  12%' 

17.011  3.00  .75  Do.  pfd.  43*5  40 

2.48dl  .  Cdn.  Loco.  7  6  j 

C.U  C.  Marconi  I  6'/54.80 

1.23  .80  .20  Cdn  Oil  24’'*  lOVi 

45.46  8.00  2.00  Do  8  139'/5  138’*! 

45.46  5.00  1.25  Do  5  94  90 

45.46  4.00  1.00  Do  4  78  72',# 

2.091  1.50  .75  C.Pac.Rlwy.  I  25*4  22% 

0.23  .  C.  Petro.  pf.  [  13*2  9  ' 

0.32  .20  .  ..  C.  P.AP.  Sec.  I  7* a  5’*! 

1.721  .  Cdn.  Salt  |  39’4  3a  ] 

.  Cdn.  Silk  12.25  .75  ' 

13.971  .70*  .15  Cdn.  Tire  I  199  170  , 

26.11  4.25  1.07  C  Util  4*4  72  69'5 

26.11  5.00  1.25  Do  5  |  86'A  83  ' 

0.21  .70  .15  Cdn.  Vickers  |  17',a  12'/# 

2.591  1.25  .  C.WallpA'A'  36  27  | 

2.591  .80  Do. 'B'  38  28  ' 

2.491  .80  .20  CWNGas4  la  13'/5 

2.491  1.10  .28  Do.  5*5  21  18 

3.45  1.00  .25  C.  Westhou.  i  4(f  39  ' 


1.90  1.70  1.70  —.05  2,675 

17' 4  17  17  —  '/2  500 

14’ I  14'/4  14*2  +  %  4,6.13 

10*4  8*5  8*2  —  2  1,69a 

6%  6*5  6’*  .  525 


838  1.751  .60 

2,160 

%  14 '>97  3.061  .40 

®  ’  x5  1-60 

1.50 

*’5M  0-S6t 

%  4,6.13  3.031  1.00 

2.931  1.00 


.10  Do.  'B'  27 

.60  Do.  pfd.  I  43 

.80  Lob.Gr.'B'pf.  I  29 

.37'A  Do.  1st  I  28' 

.54  Do.  2nd  I  49 

.07*5  Lob.  Inc.  |  13' 

.50  L.St.L.Pow.  I  30' 

.50  Lowney  I  26' 


0.64d  MacKINN.SS 

25  127.97*  5.00  1,25  Do.  pfd. 

5.67  3.00*  .50*  MacLaren  P. 


2.45  1.40 

3.031  1.00 
57.75*  5.00 


.25  MaeMil.  'B' 
.50  Mailman 
!.3U  "o  Ptd 


—  ’<  1,060 

+  *5  4,124 


10*2  9’4  9’*  — 


22.39  6.00  3.00  Man.Sug.  pf. 

1.40  1.20  .30  M.  L.  Gard. 

2.24  .50  M.  Lf.  Mill. 

66.99  5.00  1.25  Do.  pfd. 

1.65  .40  .10  Massey  Ferg. 

80.80  4.50  1.12*5  Do  4*5 

3.44  1.37*5  Do.  5*5 

0.70*  .40  .10  Maxwell 

.75  .32'A  McCabe  Gr. 

Melchers 

0.69  .60  Do.  pfd. 

1.66*  1.00  .25  Mex.  Light 

5.201  1.00  .25  Do.  pfd. 

0.081  Mid-W  I.  Gas 

0.271  .20  Milton  Brick 

1.941  1.60  .80  Minn  A  Ont. 

1.771  1.25  .31'A  Mitchell  J.S. 

0.491  1.00  .25  MitchellR.'A’ 


6.611  1.12*  .38*  Catelli  'A' 

6.611  1.62*  .50*  Do.  ‘B’ 

4.07  1.60  .90  Chart  Tr. 

2.011  1.00  .50  Chat  Gal 


I  199  170  .  '  184  184  184  —  1 

72  69'5  6.1'  70  70  70 

I  86'-5  83  '  5.9  . 

I  17*4  12'/8  4.9  12’*  12', 8  12’*  —  Hi 

36  27  I  .  36  33  33  +5 

38  28  I  .  1  38  32’*  37 

15  13'/5  a.6'  15  14*8  14*8  . 

21  18  6.1  19'/2  19  19'/5  +  *5 

I  46  39  '  2.5  41  40  40  +  *5 


0.491  1.00  .25  MitchellR.'A’ 

Do.  B 

’.50*  1.00  .25  Mod.Cont.'A’ 

1.61  .90  .22'A  MoIsons'A' 

1.61  .90  .22*5  Do.  'B' 

2.94  2.20  .55  Do.  pfd. 

0.931  Mon.  Knit. 

36.781  10.50*  3.00*  Do.  pfd. 

2.43  1.33*  .60*  Mont.  Loco. 

2.78  1.50  .95*  Mont.  Trust 

1.82  .  40  ,  20  Moore  Corp. 

2.741  1.00  .25  Morgan.  H. 

29.64dl  5.00  1.19  Do.  pfd. 

2.271  1.251  .25  Mt.  Ryl.  Rice 


2.011  1.00 
5.81d 
4.81d 
3.211 

27.701  .80 

1.67 
8.31dl 
1.02  .60 
1.301  .70 


I  62'A  60>A|  3.31 
I  241A  22%’  4.2l 
13.00  3.00  I  ..( 
I  6','b4.25  '  .. 


1.961  .80  .20  NAT.  DRUG 

3.611  .60  .15  Do.  pfd. 

1.841  .60  .30  Nat.  Groc. 

5.521  1.50  .75  Do.  pfd. 

0.561  .32  ,12  Nat.Ho.se'B' 

0.511  .40  .20  Nat.  StI.  Car 

2.01  1.801  0.40  Nat  Trust 

4.281  1.85  .50  Nfid  I.ight 

0.981  .60  .30  Neon  Prod. 

.75*  .35*  Niag.Wire'A' 

1.231  .75*  .35*  Do.  -B’ 

21.391  4.00  1.00  N.W.  Util.  p. 

2.55  2.00  50  Noranda 


Coch.  Dunlop  |  20  19**! 
Do.  'A'  I  15  15  ' 


Cock.shult 
Coghlin  B.J. 
.60  .15  Comb  Ent. 

.70  .40*  Conds.  Nat’l 

2.00  l.no  Conled.  Life 


0.881  .30  .25  Cons.  Baker,  j  8 

0.271  C.  Divers  'A'  I  95 

3.591  2.00  . .  Do  pfd.  1  32 

1.02  .80  .40  C  MAS  '  20 

2.56  2.00*  .80  Cons.  Paper  :  44 

0.031  Cons.  Text,  3.00 

1.85  .95  .25  Consum.  Gas  |  38 

3.50  1.37*i  Do.  '  A'  1  101 

27.05  5.50  1.37'/+  Do,  'B'  I  103 

2.36  1.50  .37*2  Cons.  Glass  I  29 

1.53  1.10  Corby  'A'  |  18 

1.53  1.10  Do.  'B'  18 

1.011  .80*  .27*+  Cvsiiiiis  '  13 

0.09d  .16  .02  Craig  Bit  12.00 

1.18  .28%  .10  Crain  I  22 

5.911  2.00  1.23*  Crown  Cork  f  55 

2.14  .80  .50  Crown  Trust  I  29 

0.781  .60  Crows  Nest  ;  19' 


25*'*  14%  .  16',+ 

5%J.50  !  .  3.73 

ll'A  8'  +  '  6.3'  9% 

13%  12  1  ..j  .... 
157'2  157'.2|  I  ,  , 

8’i  8  5.7  8 

95  .60  .75 

32  .10  30 


20  17  4.6  17',2  17  17  —  ',2  11,848 

44%  36*2  5.0  40''8  38’*  39*2  —  1%  9,084 


03  99  a.j  102  101  101  +  ’ 

29  23  5.5  24  24  24  +  1 

18’*  16',*'  6.5  17’8  16' 2  16*2  —  1 

18  16  6.6  16’*  16»*  16’*  —  ' 

13  12  D.a  12*2  13%  12*2  +  * 


.15  North  Star 
.15  Do.  'A 

.25  Do  pfd. 

.80  N.Q.  Pow 
.68  Do.  pfd. 

Northl.  UtU. 
.16  N.S.  Light 


20.191  2.50  1.25 

2.161  1.60  .80 

5  ^  13.671  2.75  .68 


2.76  1.80 

1.05  1.90 


Crows  Nest 
.45  Cr.  Zeller. 
.50  Do.  *A' 


I  22%  18  '  19%  18'2  19+8 

f  55  50  4.5  30  50  50 

I  29  25  3.2  25**  25'/*  2a',i 

:  19'»  15*  2  3.1  19',+  18  19*2 

I  50*i!  41  4.2:  . 


’  1.13  .60  .15  OCEAN  CE. 

2,610  4,70  l.rs*  .50  Ogilvie 

19’  182.80  7.00  1.75  Do.  pfd. 

380  1.79  1.20*  .45*  Ont.  Loan 

1.75  1.40*  .65*  Ont.  Steel 


1,330  125.37 
^  I.60; 


DAVID  Fr.'A'  45  43 

Davis  L.  J 

Dust.  Seag.  I  31*f!  27'i 


3.09  1.70*  .30  Di-st.  Seag.  I  SllA  27 

1.74  l.OOt  .40'  Dorn  Bridge  2!  17' 

8.65d  Dom.  Coal  pf.  14.25  3.00 

2.011  1.00  .50  Doni.  Corset  I  17*2  17 


8.65d 

2.011  1.00 
1.021  .20 
16.231  1.32 
0.91  .10 

1.101  1.00 

1.521  .60 

3.76  1.20 


a.8  29"*  29  29 

5.3  !9'2  18'i  19',i 


2.451  .75 
7.571  1.40 
0,88  .50 

0,69 

30.94  2.5* 

3.221  1.80 

61. 93;  6,00 


1.75  Do  Pid 
,45  PAGE  HER. 
Paton  Mfg. 
Do.  pfd. 

Paul  Ser.  Str. 
Pembina 
.62'/!  Do.  pfd. 

.43  Penman’s 
1.50  Do.  pfd. 


.19  Dom.  Dairies  I  II 


.87  Do.  pfd. 

Dom.  Elect. 
Dom.  Eng. 
.15  Dom.  Fabric 
.70  Dom.  Fdry. 

.25  Do.  pfd. 


9*2  3.8  10*4  10 


324.28  4.50  2.25  Do.  pfd. 

6.31  2.60*  .55  Dom  Glass 

11.01  .70  .17*5  Do.  pfd. 

1.291  Dom.  Magnes. 

2.85  1.00*  .50  Dom.  Oilcloth 

l.Ib;  .40  Dom.  Scot 

5.311  2.50  .62*2  Do.  pfd. 

1.06  .85  .10  Dom  StI.ACI. 

4.18;  1.73  .31'/'*  Dom.  Stores 

1.61  .57'A  .30  Dom.  Tar 

37.43  1.00  .50  Do.  pfd, 

1.031  .60  .15  Dom.  Text. 

152.521  7.00  1.75  Do.  pfd. 

1.47;  .75*  .30*  Donohue 


4.45  1.50 

0.97  .50 


.37*+  Dow 
,20  Dupont 
.93’*  Do  pfd 


I  24’*  22  .  .. 

I  9*'2  7'/*  8  7'*  3 

I  19  16  5.9  17'/2  17  17*2 

I  12  in  6.0  . 

I  52  43  44*2  43  43'/2 

I  99  96>8  4.6  97  97  97 

I  90  71  73  71  73 


7%  6’8  7**  6,', 8  7  —  * 

40  35  6.2  36  35  35*2  —  * 

;  34*2  3U+2  3,0  33  32',*  32*2  —  2 

42  40  6.0  42  40**  42 

15%  12*4  14  13  14  +  I* 

I  52  41  2.6  52  48  51*2  +  1’ 

I  16%  )3'2  4.4  14'#  13’*  14 

1  19’i  17'+  5.3  19%  19  19*,2  +  2 

I  10'*  S'-i  6.3  9%  8’*  9*4  +  * 

I  125  no  5.8 

I  16  13%  5.1  14%  14'/2  14’*  (  * 

j  45*A  4.)  3.3  45  45  45 

[  26  >0  2.5  23  >2  23  +  1 

*  75  73  ,  5.1  73  73  73  —  '/ 


2.76t  .70*  .25*  Peoples  Cr. 

76.82t  6.00  Do.  Pfd 

1.45  .70  .40  Photo  Ens 

2.53t  2.00  Power  Cerp, 

18.34!  2.25  .,)K  Do.  1st 

16.16J  3.00  .75  Do.  3nd 


18.34!  2.25  .,)K  Do.  1st 

16.16J  3.00  .75  Do.  3nd 

Prem.  Iron 

14.72;  8.00  4,00  Prem.  lYust 

2.62  2.00  1.00  Price  Bros. 

143.33  4.00  ,>.00  Do.  pfd. 


,  1.02;  1.00 

15.51t  2.50 
2.80d; 

2.41  1.60 

1.57  .90 

,  I’V  1.47  .751 


Do.  pfd. 
Prov.  'Trans. 
Do.  pfd. 


60  .40  Que.  Power 

90  .45  Que.  Tel. 

10  .55  Do.  pfd. 

75*  .30*  Quinte  'A' 


11.38  7.00  1.75  Do.  pfd. 

1.00  .25  EasyW  pfd 


1.65  1.60* 

5.88;  1.50 
25.99;  1.00 


EAST  KOOT.  I  8*2  7  '  [  8  8  8 

Do.  pfd.  I  116  115  6.1'  116  116  116 

EasyW  pfd  j  17%  16  '  5.9  17%  17%  17*« 

Egon.  Inv.  |  39'/a  35%  4,3  . 


.37'A  EddyPap.'C’  |  68  50*+  2.8  51’ 


5.99;  1.00  .25  Do. 'A  I  68’*  51  '  1.9  51%  51  51 

1.79;  1.20  .30  Electrolux  I  20*2  16'*  7.1  17  17  17 

0.96;  .42*4  .12*'2  En.  A  Ht.'A*  I  10  8%  ..I  8%  8,%  8% 

Do.'B'  I  5%  5  I  ..I . 

.90*  .90*  Equit  Life  j  55  54  |  ..1  . 


1%  5.C89  1.79;  .60  .30  RAPID  GRIP  15 

11.219  .07*4  .07'+  Rcitman’s  |  16 

2  29U  .07',4  Do.  V  I  15 

%  15.175  43.99;  4.75  1.19  Ily  Alum  p  I  83 


.30  1)0  •>iid  pfd 

.20  Robinson  L. 
.25  Do.  pfd. 

Roe  A.V. 


175  44.61  4.25  1.06'.*  Do.  pfd. 


0.64d; 

9.97d;  1.31V*  .33 
1.40;  .60  .15 

1.37  .60 


1.53;  1.50 
L34  1.00 

t.Ot  1.40 


.37*4  FAM.  PLAY.  |  21*4  I'S',#  7.3,  21  204*  20’*  —  %  1,725 


.25  Fy.  Farmer 


.60  Fed.  Gr.  'A'  1  48 


17  15  5.9  17 


4.2,  40'.ii  40'/i  40',»  + 


625  40.43  t  5.00  2.50 


1  271i 

23%  5.1 

25*4 

24H 

25  *’4 

1  12*-! 

12' 2  4.8 

12Vz 

12H 

I2V2 

i  22 

20  1  .i 

1  22 

22 

1  11 

lOi/a'  5.7 

10'/** 

10*2 

10*2 

1  26% 

22'4l  .. 

25»/<s 

24*/^ 

25'>'2 

27 

22^4'  - 

26V2 

26 

26*4 

1  43% 

40  5.7 

42 

42 

42 

1  29 

26%| 

28^8 

27 

28*/2 

1  2814 

23'2'  5.7 

27 

26'/ 2 

27 

j  49 

47  4.6 

47 

47 

47 

j  13',+ 

11% 

12% 

12'/* 

i  30'* 

29%|  3.4! 

1  26  «4 

23  4.2. 

24 

24 

24 

1  9 

9  1  1 

94 

94  ' 

94 

94 

94 

1  85 

30  3.7 

85 

8.5 

85 

1  18*8 

14  ’  5.2 

i6'/4 

15 

15',* 

1  43 

36  3.9| 

1  25 

25  4.0; 

1  89 

89  1 

)  90 

90  6.81 

27', 4 

25  4.6 

14 

IIU  3.8 

is'/i 

13 

13*2 

j  9138 

80  5.91 

i  i2'k 

S-%  4.2 

9't8 

9'/4 

9*< 

1  104 

97n  4.5 

98 

9734 

97^4 

1  102 

93»/2  5.8 

95 

94'/2 

95 

14.75  3.7.5  ’  .- 

'  3.75 

3.75 

3.75 

1  32 

30  1  .  1 

1  8 

71  .' 

1  12'-+ 

10  ’ 

I2V2 

\V'2 

12** 

1  15% 

n^s  7.2 

14 

13/6 

13H 

1  13% 

12%'  ..; 

12'*4 

123.1 

12'*4 

12.05 

.50  '  .  ' 

1.85 

1.60 

1.70 

!2.80  2.50 

2.70 

2.55 

2.70 

1  33K6 

27'.  8  5.6 

29*/4 

28'*  8 

29 

22 

22  5.7 

13 

11  ■  .1 

11 

11 

11 

6 

6  1  .  1 

1,5'/3 

13'/2'  6.5 

13'/2 

14V4 

14‘,2 

261/3 

21  '  4.2 

21^4 

2U2 

2P4 

26 

20  1  4.3 

21 

20 

20 

41li 

39'2'  0.4’ 

39'/a 

39'/ 2 

39 '/2 

9V4 

7%;  ..' 

8% 

8 

8-% 

89 

7,5  t 

75 

75 

75 

18 

16  '  . 

17*8 

167/8 

46 

43  '  3.8 

43 

43 

43 

4334 

.33^2  2.0 

40>4 

39'.^ 

39*3 

34 

26  3.3 

26 

26 

26 

91 

87  5.4 

87 

87 

87 

23 

19  6.0 

20'/2 

20*^ 

2OV2 

1  16’4 

\3V»  5.6' 

14'/4 

14 

14 

1  16*/j 

13  4.6* 

14 

14 

14 

20  1  3.0; 

27% 

25%'  5.8 

25V8 

25T8 

237/8 

4.00  L 

.10  ■  .  ' 

2.50 

2.10 

2.50 

15U4 

12  •  6.8' 

13'/* 

12'/4 

13 

51'/7 

493^  3.2' 

50 

49=18 

50 

52 

45  3.9 

43 

45 

45 

17% 

14'/2  4.1, 

W/i 

14^2 

14V2 

12% 

a  '  .  ' 

11% 

10 

10'»4 

10^4 

10»/4 

72 

69»/'j  5.6 

72 

70 

70 

48»2 

391/2  4.9 

40'/2 

4018 

40H 

16!V4i 

13 

i3n 

13 

13Y4 

35 

22' 4 

34  *'8 

34'i 

34>/8 

19H 

:8'/2  3.2 

\9H 

18’8 

19 

46 

41  6.0 

43',  2 

43 

43 

26 

24' :>  6.6 

24*2 

24*,2 

24'/2 

44'/^ 

43^^  6.4 

leu 

15'i  ..j 

16>4 

I6V4 

16*4 

1434 

13'-'+'  .  ' 

141/6 

13*+ 

133* 

I  13 

10  I  5.7 

1  46' a 

40  4.9 

42 

41 

41 

1  140 

123  5.5 

128 

128 

128 

1  29 

25'‘'4  4.6 

26^2 

26 

26 

24 

20  7.0 

121''ii 

121  1  5.5 

29 

23‘/2  3.2 

28^4 

26'/4 

27',* 

9'/-* 

0 

8% 

3'i 

S\4 

8% 

81/i 

6'/^ 

SH 

7-% 

8 

41 

40  6.3 

31 

2734  6.4 

29 

28 

29 

io--> 

[00  6.0 

100 

[00 

[00 

1  24’* 

!9  3.6 

19% 

19% 

19*/i 

1  95 

94  6.1 

94 

94 

94 

:  16'.- 

15 

!  55*-a 

47  4.1 

48»/') 

A7H 

48 

* 

40*2  5.3 

43'.2 

43V2 

43‘'2 

1  66 

64  4.6' 

,4.35  1 

.80 

3.00 

2.80 

2.80 

;  155 

55  1  5.2! 

47 

33<4  4.8 

41'r2 

40 

41*/4 

84 

72'-2  5.1 

1  14*3 

13>8  7.0 

14'/4 

U 

14 

I  41 

40  '  6.3 

!  18 

15 

16*4 

I5V^ 

15‘/2 

1  36 

33' •>  4.6 

35''4 

34 

35 

33'^ 

30*‘!|  2.8; 

31 

31 

31 

1  20 

17  1  3.8 

12 

IU4  6.8 

11^4 

11»4 

ll^i 

VoH 

13'‘4  4.2 

1434 

14*‘4 

16% 

14 

1  15 

12 

13Vi 

X3¥i 

13'-2 

83 

80  0.7 

.  V-, 

7H 

1  17% 

15  ''  2.2' 

15 

15 

15 

!  16' 

16 

1  13% 

13'/2  6.5 

13' i 

13H 

13C.. 

!  15** 

15  1  6.31 

1  6%l.85  ' 

5^8 

4.85 

5’* 

1  81'/fi 

66*4 

73 

67 

73 

1  33 

30  3.9 

32 

32 

32 

*  38 

34' 8  2.3 

70 

70  6.1 

19.50  6.85 

9.30 

8.80 

9.10 

19 

17  7.3 

18'''4 

I8V4 

18'* 

1  I(>»4 

10%!  .  ' 

12 

9H'  5.7 

1054 

10'.2 

10^4 

1  13% 

in*'  , 

IIH 

IIM) 

lV/2 

!  18% 

15>»  6.3 

16 

15'.4 

15V^ 

1  95 

89  5.6 

ll.OO 

.75  i  .1 

.93 

.85 

.86 

.06  .30*  .10  Tor.  EIcv.  |  13*2  10  4.0  lO',-*  10  10  .  1.010  19,750  C  Malart 

.98;  1.67',2  .80  Tor.  Gen.  Tr.  j  44%  .39  4,0  40*i  39  39  —  3  200  12,669  C  N  Inca 

.  .9,ni  I  21  15  .  14,368'Cdn  \W 

0.230  1.58J  .75  Do.  A’  )  18  14li  W/2  UH  14»/4  —  •>»  250  2.294  Candore 

-“Xil  2.40  1.20  Trad. Fin- A‘  |  37*/^  32'/^  7.0  34‘/2  34  34  —  >4  3,108  59.672  Can-Erin 

j,00^  3.47  2.40  1.20  Do. ‘B*  36  34  7.0  9,048  Can-.Mel 

80[  158.73  4.50  2.25  Do.  4*/a  1  82  77'^4  5.6  .  .  ....  1,000  Captain 

.45  2.00  1.00  Do.  5  38'>7  32  5.9  33«.a  33>v  33'/i  —  ‘^4  45  7,700  Cariboo 

•22  .15  Trans. Mount.  ]  12  9»/4  10  934  9*4  —  'n  10,150  3.000:Cassiar 

•lot  Tr  Prair  Pipe  |  13  15  13W  IV/2  V4  283  17.235  Cent  Del 

ta'A  ;  4?'^  4-  ^  ilScZl  ptc 

.86  .60  .30  Do.' 2nd  w'l  S'A  5.7  .  .  .  !  ,  .  .  .  isioo  CheMer'' 

.61*  ,34  .10  Union  Gas  16”*  13%  .  |  14%  1.1%  13'-*  —  I  4,745  }q  isn  rSfif  isc 

2.41  Do.  4  5)  49’*  ' 

••>5;  -65  Un,  Amus.'A’  12  12  12  12  12  160  e  goo  Ch!b'*M^ 

.69;  1.50  .38  UnCorp. -A'  25*5  23' i  6.2  .  24  24  24  .  55  iigm  rh 

.M*  .95  .45*  Do.  B-  22  13’'*  4,3'  21%  20%  21%  +2%  7,47?  2?S  chrwri 

.53;  3.00  .75  Un  Fuel  A'  152  49  5.8  52  50  51  +  1.%  25  Will 

1.00  Do.'B-  46  3.5  38  38  38  +  3  63  +inflr!SvRcco 

.61;  .40  Un.,S,eel  I  9  6*g  '  7  6%  7  +  %  77,1  LaKe 

VAN  ALLOY.  12.30  1.55  1.75  1,75  1.75  .  400  2,000  Coni b  Met 

.68;  .75  ,18’*  Viau  ,’2'*  20'/i  3.7  20'.*  -JO'/*  20'/*  .  100  Voniagas 

.54;  .50  .12*!!  Viceroy  A’  7  6'/2  7.7  O'  -*  6%  6*z  .  100  2,050  Coniaurum 

.35  Vietor.AGrcy  I  39  37  3.3  .  '  . 

.87;  1.25  .31'*  Virg.Dare  p.  14'/i  14  6.966  C  Bellekeno 

'6*  WAINWRT.  ,2.45  1.80  2.25  2.05  2.20  +.11)  412  1^916  C  ^^111080 

,76  1.7a*  .70  Walker  Hir.  I  18%  33*j  4.0  33',#  24',‘i  34%  -  %  8,875  1^612  C  Denison 

Waterman’s  6.00  3.10  '  ..  5.73  5.50  5.65  -.15  3.425  17,000  Do  wts 

niat  ®  S'®®  ''“’S  0,375  C  Discovery 

on  ,n  13.50  2.,0  |  '  2.90  2.85  2.90  1.300  6,698  C  Fen 

in‘  , in  ■  5,®  1’  14  14%  +  1%  1,015  4,40(1  Con  Gillies 

12  1.20  .30  W.C  Brew.  !  32*4  31%  3.7  32%  32%  32'/,*  .  15  13.850  CG  Arrow 

onn  -n  Wcst  Coppcr  13.60  2.90  53.070  C  HalliweU 

^  I  “  6.2  34  34  34  +  1%  3.50  1,000  Con  Howey 

-J?  r)o  pfd  I  25  23'  *  5.6  101.700  C  Marben 

33  .6a  .3a  Westons 'A  I  J5  29  |  2.0  34  32'/-*  .14  +  2%  695  1,125  C  Marcus 

4-  c'ni  po,'B’  36%  23%  2.0  34  32*8  33*4  +  1%  800  19.'.3.5  C  M"'  I 

,83  6.00  I.aO  Do.  6',  I  104  82  5.4  83%  83  83’*  71  500  C  Morrison 

73t  6.00  l.ao  Do.  S''r  I  103  100  5.8  104  lOl',-*  104  +  2  2a  ’  23,850  C  Mosher 

O-L  Woods  Alex.  |5.n0  4.00  4.25  4.25  4.25  ..  lo  11,500  Con  Negus 

8^t  1.6®  .40  Wo<KlsJ  ,  29  2I'8  5.9  26'/+  26'/+  26'/j  123  2,999  Con  Nichol 

5adt  4.50  1.12'/4  Do.  pfd.  !  85  82  5.4  .  18,677  C  Northld 

lot  5.50  Wds.  G.H.  pf.  |  '  .1  .  ..  500  C  Persh 

WexHis  Mfg  I  37  37  I  ,  3,200  C  Red  Pop 

•■>8d  YORK.  KN.  2.00  1.00  '  2.00  1  7.5  1  80  +  15  lain  2,0®®  C  Regcourt 

46t  Do.  pfd,  I  22  17  (  >  17  17  I7  in  -I,®®®  Sannnrm 

£  !:i;  'S'S,  1  ^  i"  *1  ■<  -  « 

HANKS:  20.762  Cop-Man 

75  1  3  t  'So  Imnnriri  xS,  •  ''  ^  2,000  CowicU 

i  i  :i  Ea  i I  -11  ?  P  ^  'i  S  '’ilSr' 

83  2,32%*  .52*4  Royal  Igi  66 't  3  2  71  lluvn  """ 

13  1.85*  .47%  Tor.-nom.  Bk  I  .56  48-4- 3^9'  az'  5?%‘ 52  S  S  Se'  S 

for  Purposes  .>1  ^Hdo”na''" 


8,030  Bidcop 

.09 

.08 

.08 

6,500  Newnor 

.05  Vi 

.05 

2.200  Black  Bay 

.13 

.I2V2 

.13 

4,000  .New  Rouyn 

.O7V2 

.06 

1.000  Bordulac 

.05 

.05 

.05 

3,8CO  N  Senator 

,04  V2 

.04 

14,750  Bouzan 

.4.S 

.42 

.42 

38,138  Nickel  MS 

.39 

.36 

6,000  Boymar 

.O6V2 

.06 

.06 

5.250  Nipissing 

1.06 

1.00 

680  Bralorne 

5.35 

5.30 

5.35 

lO.COO  Nor-.4cme 

.13t4 

.12 

26.230  Broui  Reef 

.52 

.44 

.47 

13,900  Norbeau 

.35 

.50 

1,450  Brun.swick 

3.40 

3.30 

3.30 

5.500  xNorgold 

.05 

9.500  Buffad 

.08*/^ 

.08 

.08 

6,C00  Norlartic 

.21 

.20 

1,300  Buff  Ank 

1.80 

1.75 

1.80 

1.999  .Normetal 

3.25 

3.10 

7.000  Buff  RL 

.07'/2 

.07 

.07 

4,259  Norpax 

.10 

.09 

2  537  Cadamet 

.15 

.13 

.15 

3.875  Norsync 

.07 

.06*3 

3.150  Camp  Chib 

4.53 

4.30 

4.55 

32,042  N  Gate 

.51 

.49 

523  Camp  RL 

14.50  : 

13.87 

14.00 

82.275  N  CoWslrm 

1.10 

.90 

4,533  Cdn  Astoria 

.06 

.05 

.03 

5.833  N  Goldcrt 

.32 

.26 

8,172  C  CoUcries 

9.84 

9.25 

9.75 

9,5iX)  N  Rank 

1.02 

.87 

1,740  Do  pr 

.75 

.68 

.63 

7.735  .Northsp 

.87 

.84 

18,626  C  Dyno 

.43 

.45 

.44 

2,900  Do  wts 

.31 

.27 

19,750  C  iMalart 

-.58 

.53 

5,600  North  Can 

1,24 

1.15 

.W)»/2  .O6V2  .O6V2 

1.00  .90  1.00 

13.00  12.25  12.75 


6,700  .Norvalie 
845  N  Beaur 
900  Nudul 
4.000  Obaska 
3,175  O’Brien 
2,100  Oka  Rare 
1,000  O’Leary 
9,333  Opemiska 


1.29t  .80 

2.12  1.20 


Webb&Kna 
.20  Wester) 

.30  W.  C  Brew 


2.33  .65  .35 

2.33  .65  .35 

37.85  6.00  1.50 

34.73t  6.00  1.50 

0.24t  .30 

1.85dt  1.60  .40 


.35  Do  pfd 
35  Westons 
35  Do.  ‘B’ 

50  Do.  6'-^ 

50  Do.  6'  r 

Woods  Alex 
.40  Woods  J 


lO.Sodt  4.50  1.12»/2  Do.  pfd.  ‘ 
eo.lOt  5.50  Wds.  G.H.  pf.  | 


0.:>8d 

0.46t 

2.38  1.20 

20.08?  2.25 


25 1  2.66  1.90f 

1)  2.06  1.30r 

200  1  2.75  l.aot 


WcmhIs  Mfg  I  37 
YORK.  KN.  2.00 
Do.  pfd.  I  22 

..30  Zellers  |  35 

.56V4  Do  ofrt  I  44 

BANKS: 

C.  National  |  56 
.65+  C.  Bli  Comm.  |  56 
40  Imperial  |  63 


i  37  37  I 
2.(10  l.no  ' 
I  22  17  ( 


.!  2.00  1.7.5  1.80 

17  17  17 


2.01  1.8a*  ,40  .Montreal 

175  2.74  2.2a*  .55  Nova  .Scotia 

2a  1,80  1.10*  .25  Prov.  Bank 

2.83  2.32%*  .52%  Royal 

2.33  1.85*  .47*4  Tor. -Dom.  Bk 


.1.7  .50'+  ,50  50U 

3.6  51*4  48'z  .51'* 

3.6  56  54'/+  55% 


I  6,1*4  52  3.6  56  54'/+  55' 

I  55'/*  41’/8  3.7  51  49  50 

I  71%  60'/4  3.6  63  63%  64 

I  41  34'/4  2.8  36  36  36 

I  80  66' 4  3.2  71  69%  70 

I  .56  48'4  3.9  32  51*4  32 


114,225  Orchan 

f,2®  1,22  1.22  1,200  Grenada 

•t*  '*®  1,50(1  Osi.sko 

®‘'  -“f  ®^  12,800  Paramaq 

Hi  ll.  i?  8„3’3  Pardee 

37  .33%  .to  Patino  .w 

1’  ■”  4,600  Do  wts 

60  .55  .55  2.000  PatO 

4  00  4  «n  lan  4,700  Paymast 

1  m  1  00  3  10  '®-*'®®  '’®rron 

®  ini  ^  M  2.717  Pick  Crow 

■  3  '“  1  9,.500  Pilch-Ore 

-.1“  !  370  Placer 

;  40.2ao  Portage 

an  -44  1,700  Premium 

1.700  Preston 

;06  l  pronto 

.08*,*  .08'!!  .*'8*2  P  a 

.09  .07  .07  :  16.600  Purdex 

10’ 12  loiofl  10.00  i  Q®*" 

%  '8  *8 1  34,7a0Que  Chib 

3.80  3.70  3.70  I  *^’n®®  ,^®P 

.25  .23  .25  3'®«®  «“<■  f-.u® 

fiKi*,  ns  Wue  Lith 

.55  .’49^  .52  6,300  Q  Metal 

•>  Rj  9  J7  9  64  6,660  Qunston 

'.M  28  28  1.845  Quemont 

.62  .60  .80  97.900  Radiorc 

1  1)  ,95  .97  24,700  Ravroek 

18  .18  .18  12.000  Realm 

1.55  1.45  1.55  l.’O®  Reeves 

.15  .13  .14  16,300  Rexspar 

!o5  .05  .05  8,500  Rix  Athab 

.46  .41  .46  25.700  Roche 

.11  ,11  .11  11.700  Rockwin 

.07  .07  .07  2.500  Rowan  Cons 

.07  .07  .07  4,531  San  Ant 

,05*2  .05  .05  27,302  Sherrill 

,31  .28  .30  307  Sigma 

3.63  3.30  3.60  5.265  .Sil  Miller 

.19  .17  .19  12.575  Siscoe 

.10  .r/8'/2  .10  I  6.1.834  .Sloean  VR 

1.17  1.10  1.12  ■  7.990  Stanleieh 

.28  .25'/4  .28  I  660  Do  wts 

.48  .48  .48  I  5.883  Stanrek 

3.80  3.63  3.80  *  17.177  Starrat 


5.65  5.50  5.60 
1.21  1.09  1.13 


3.35  3.30  3.30 
.30  .32',4  .30 
2.80  2.65  2.80 


2.9a  2.73  2.75 
4.40  4.25  4.25 
2.47  2.30  2.31 


2.68  2.60  2.60 


.31*2  .28',2  .'18'/, 
1.60  1.60  1.60., 
.30*2  .29  .JO', 


49  50  —  1%  9,093 
63%  64*8  +  •%  3,098 


IP  trIday  previous,  x  Odd  lots.  •  Paid  on  account  o*  iQsn 

301'  - -  -  - —  .  _  -  .  _■ _ _ 

VANCOUVER  STOCK  EXCHANGE 

15„  (Supplied  by  Jas.  Richardson  A  Son,  .tmMng  quotations.  April  S.  1960, 

17.6.12  .  listed  STOCKS 

no  *  Veni  ..M  .06 

A,ta  Di#,  ud  2^^  IX  S3  S'l'^Xs 

..  Do  VT  1.95  2.00  Mid-W  I  Gas  L65  1,'75  T®'  t-xplor  .04  .07 


3.65  3.50  3.60  3.263  .Sit  Miller 

.19  .17  .19  I  12.575  .Siscoc 

.10  .08W  .10  1  6.'*,834  J^locan  VR 

1,17  1.10  1.12  I  7.990  Stanleieh 

.28  .25Vi  .28  j  660  Do  wts 

.48  .48  .48  I  3.885  Stanrek 

3.80  3.65  3.80  ;  17.177  Starrat 

.07‘/v  .07^2  .07^  i  2.500  Steeloy 

OoVz  .06  j  10.662  Steep  R 
.14  .12  .12  3,100  Sturgeon 

.23  .23  .23V2I  ll.OnOSud  Coni 

.llVi  .IIM*  .MVi  4,100  Sullivan 
.26*  2  .20  .26  3*800  Sunburst 

.08Vt!  .07V3  .i>8Vj  2,100  Sylvanite 


1.50  1.46  l..i0 
1.54  1.51  1.53 
1.40  1.25  1.25 


BC  Telephone  43.00  43.75  Peace  Riv  Pet 


200  BC  Turf  1.20 

Capital  Estate  7.50 
17,828  Inter  Brew  ‘B’  3.35  3.40 


Vantor  Oils 
Mines: 


27  Quatsino 
.53  Silbak  Prem 
Sunshine  Lrd 


lOolNeon  Prod  14.25  15.00  Beaver  Lodge  U  .09  .10  Taylor  Bridge 

36a|Pac  C  Term  65.00  Beth  Copper  .70  .  74  TV/>i;,„ 

lolwestmin^  Pap  31.75  33.00  Canam  Copper  .11  .17  Vanada 

J4 _ ^3  West  Expl 


UNLISTED  SECURITIES 

ISiipplied  by  Kippen  &  Co.  Inc.)  iCIo.sin*  auotatio. 


^8?  Alexan  Bldg  C  12 
.  Ang  C  Tel  AC  31 
250  Beauharnois  Pr  15 
Do  L  H  Pow  30 
625  Bor  Floor  23 

1»65J  BC  Sugar  .  27 

3,444  Brit  P  Carpet  50 


Bid  Asked  Cousins  E  V 


fClo.sing  quotations.  April  5.  19601 
10  j  Monarch  Life  50  61 


174  Brit  Am  Assur  100  108  Essex  Pack’d 


Crown  Life  new  163  173  .McCarthy  M  A  3 

Cuban  S  Sugar  2.00  Do  B  20 

Daily  Mirror  .A  1.75  2.00  Dity  ti  Dist  57 

y.  Det  Int  Bridge  18  .  Bife  Assoc'n  515 

30  D  of  C  G  Insur  55  NB  Telephone  IT 

Eastern  Trust  26  28  Trust  17 


8,'  Brockville  T  62 

10(1  Can  Delhi  P  6 

®®i'  Can  Fire  Ac  20 

I  I  Dan  Indemnity  20 
r  Mot  Lamp  16 
Cole  Coll  A  20 

"  Do  B  20 

Colonial  S  275 
075  Commerc’I  Life  32 
35  Cawlhra  A  U  32 


(18  Excelsior  L 
6%  Galt  Brass 
G  Br  t  C  C 
Gt-West  Life  . 
18  Guar  C  N’A 

Halifax  Insur  . 
Hudson  Bay 
••••  Imp  Chem  Int 
Int  Holdings 


A  W  Chase  U  50  55  Laurent  6  pfd. 

20,1  Cons  Theatre  A  7'/4  8*2 1  Ldn  &  Can  A  pf  43 


6:200  Headv 

vl  1.000  Heath 

26  28  Tru®*  1’  I.799  High-I 

1  Gland  Brew  A  16  2,426  Hollin 

165  ,  Ont  <!  Que  Rly  90  1.600'Hoyle 

90  Rob  J  6;  W  pfd  11  3,245  Hydra 

>3  32  Sherbrooke  Tr  200  :  ,  {rij 

310  320  La  Sauvegarde  75  ..  ,HoX  irL 

300  Sovereign  I.ife  215  225  , 

Strategic  M  10  11  18,700  Iso 

25V4  26  Stand  Fuel  pfd  33  37  8,950  J  Wai 

7^/8  8V4  Stew  k  Lloyds  6  13,400  Jacobi 

27  29  Tor  Gen  Inv  22  25  1.800, Jaye 

on  Waterloo  M  8  .so,500  Jellico 


1..500  Delnite  .45  .45  .4^ 

2,025  Dome  20.50  20.00  20.25 

425  D  Magnes  7.25  7.00  7.25 

3,900  Donalda  .07*^  .07  .07' 

5,000  Duvan  .13  .13  .H 

4,300  E  .Amphi  .07  .07  .0’ 

3,450  East  Mai  1.50  1.46  l..i( 

.3,300  East  Sull  1.54  1.51  1.5, 

32  1,34  Elder  1.40  1.25  1.2! 

12.104  El  Sol  .08  .06  .Of 

7.200  Eureka  .29  .27  .2f 

3,630  Falconbridge  30.23  29.00  30.2,* 

865  Faraday  .77  .77  .71 

6  000  Farwest  Tung  .08*^  .08  .08 

4.5.500  Fatima  .54  .31  .34 

4,180  Frobisher  1.67  1.55  1.56 

100  Do  debs  85.50  84.75  85.56 

18.500  Gaitwin  .07  .04‘  '.j  .06 

1  874  Geco  Mines  .17*/^  .17  .11 

E219  Giant  YK  IHs  UVi  .11 

10  125  Glacier  .24  .23  .23 

.500  Glenn  Uran  .06  .06  .06 

8.200  GF  Uran  .'23  .21Va  .23 

.38.098  Goldray  .26  .21  .21 

4.703  Grandroy  12  .12  .12 

8.150  Granduc  1.15  1.00  l.U 

17,000  Gulch  .09  .07  .0< 

6.500  Gulf  Lead  06  .05  .03 

5.590  Guniiar  9-10  8. .50  8.5(1 

13.240  Do  wts  .33  .26  ,26 

2.100  Gwillim  .06  .05*/2  .05 

9.100  Hard  Rock  .13  .12  .12 

3,000  Har-Min  08  .08  .08 

2,611  Hasaga  -IS'/i;  .Io'-tz  .13 

14,050  H  of  I.akes  .08  .07*-^  .08 

6.200  Headway  .24  .23  .23 


.45  13.550  Taurcanis 

25  9.600'  Do  vt 

.25  17.376  Teck-H 

.07*%!  3,100  Temag 

13  "  75,391  Thom  L 
]07  4.000  Tiara 

,o0  1,600  Tombill 

'53  1  000  Torbit 

25  600  Towag 

06  l,.">00  Trans  Can 

3, 400.  Tribag 


1.67  1.55  1..56 

85.50  84.75  85.50 
.07  .04* -.2  .06 


1.15  1.00  1.10 


6.000  Trin  Chib 
1,51X1  Ult*Shaw 
2,005  U  Mining 
2.600  U  .Asbestos 
5,329  Un  Keno 
2.625  Un  Fort 
7,000  Upp  Can 
.500  Vandoi> 

3  042  Venture.^ 
14,450  Violam 
2,252  Waite  .Am 
6,000  Weedon 
500  Werner 
4.000  W  Malar 
6,450  W  Surf  A 
21,770  Willroy 
900  Do  wts 
12,500  Wiltsey 


43  West  L  20  pfd  97 

175  185  'Westcoast  T  ,  15^4  I6V4 


i,  NEW  YORK  STOCK  MARKET 

I  Supplied  by  Shearson,  Hammill  &  Co.  (Closing  Quotations,  April  5.  1960) 


Allied  Chem  49  Douglas  .11%  Lockheed  23  Schenley  28  600  Kirk  Mil 

,  Amer.  Can  41  'Dow  Chem  90**  Loews  Thea.  15’*  Sears-Roe’k  49’8  2,000  Kirk  To' 

Amer.  Cyan  49**  Dupont  224**1  Merck  32*+  Shell  Oil  35’*  2,287  Labrador 

Amer.  Smelting  43%  East  Kodak  110%  Mon.santo  4.1'%’Soe-Mobil  37%  40,575  Lake  Cit 

A.  T  i  T  89’b  El  Paso  N.G.  30%;  Mont-Ward  44’*. South  Pac.  20' s  ‘1-*H)0,L  Dufau 

“  .Amer  Tobacco  105%lGen.  Electric  93+8!  Motorola  172  South  R.R.  47%  1,610  La  Luz 

Anaconda  50+4  Gen.  Motors  45%'  Nat.  Cash  R.  60  |St.  Oil  Calif  43’*  l-’OO.I.  Osu 

’  Armour  34' 4  Goodyear  36%'  Nat.  Dist.  30-is  St.  Oil  N.J.  44*4  '•15  L  Shore 

B  t  O  34%iGuIf  Oil  31  N.Y.  Central  23'  +  'Texas  Co.  74  1-900  L  Wasa 

e  =++  Bell*  Steel  46**i  Illinois  Cent.  381r  Nor  Am.  Avia.  32'*  Union  Carb.  134  2.940.Lamaque 
2144  Int.  Harvester  44*+'  Nor.  Pacific  41'+  I'nited  .Aire.  34'*  11.900,Langis 

30  Int.  Nickel  xd  105  Phillips  Pete  42%  United  Airline  25’.-  2-®’®  Dal'**  A* 


5-52!'  Budd 

Caterpillar 
233  Celanese 
50  Chrysler 


1,799  High-Bell 
16  2,426  Hollinger 

1.600' Hoyle 
3,245  Hydra  Ex 
950  Inspiration 
1,700  Int  Mnly 
■  10,700  Irish  Cop 

8.725  Iron  Bay 
II  18,700  Iso 

37  8,950  J  Waite 

6’*  13,400  Jacobus 

25  1,800, Jaye  Expl 

.50,500  Jellicoe 
7,600.Joburke 
16*;  l.Oflo'jolict 

_ I  9,000  Jonsmith 

4,643. Jowsey 
2,300  Kenvillc 
15,315  Kerr  Add 
1.500  Kilemhe 
6,620,  Do  wts 
>8  600  Kirk  Min 

495g  2,000  Kirk  Town 

353;  2,287  Labrador 

37%  40,575  Lake  Cin 

No's  4.000, L  Dufault 

47%  1,610  La  Luz 


9.10  8..5n  8.50  I  12,300  Wiltsey 

33  .26  .26  1,000  Winch 

.06  .05*2  .05' 2  2.665  Wr  Harg 

13  .12  .12  1370.900  Yale  Lead 

08  :08  .08  9.000  Yellorex 

.18',+  .15*2  .15'2  8.280  Yk  Bear 

08  *  .07'!!  .08  9.800  Young  HG 

.24  .23  .23  1.700  Yukeno 

.05  .05  .05  27,900  Zenmac 

1.75  1.70  1.72  500  Zulapa 

24.12  23.'25  24.12  3.280  Bulolo 

3.05  3.00  3.00  1.300  Pend  Ore 

.30' 2  .30  .30*: 


.■>712  .27%  .27'*i| 

.06%  .061/4  .06'-J 

.51  .49'/4  .51  I 


3.90  3.70  3.75 


1.15  1.09  1.09 

.03*2  .03*4  .03'4 
23.00  21.75  22.50 

1.50  1,38  1.48 

6.20  6.10  6.15 


1.40  1.33  1.39 


1.05  1.02  1.04 


74  1.900  L  Wasa 

34  2.940.Lamaque 

341J  11.900, Langis 


335  Cons  Edison  64*'*  Jones  &  Laugh  65’i  Raytheon 


115%  Radio  Corp.  lO-’*  U.S.  Rubber 

39  Sperry  Rand  21*8  I'.S.  Steel 


42%  W'estinghouse 


Can  43  Johns  Manv  53’*  Republic  Steel  61V4  W'oolworth  63% 
42%  Kennecott  76*-/  St  Regis  Paper  42%  Youngstown  S.  U2’<i 

-^TnXdian  bond 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  April  5,  19601 


Govt,  of  Canada:  C  Chem  3%/71  88 

Issues:  Bid  .Asked  ^  Indus  5%  77  96 

Dec  6t  99  99'2  £1^  3%/72  79 


93a,  2.050  Latin  Am 

343g  23  250  Leiteh 
82*8  1^300  Leneourt 

512I  8.300'Lexindin 
63%  900, L  L  Lac 

123/t  7,700  Locana 

— 1—  157.310  Lorado 
19,980  Do  wts 
5,200  Louvicourt 
i  12.900  Lyndhurst 
I  3,035  .Macassa 
3.600  Macdonald 
I  7.500  Macfie 


91  Shawin  5*'j  72  105  106'+  6.300  .MacLeod 

Simpsons  5  76  117  124  8.290  Madsen 

82  Simpson  5'+  79  104  106  4.100  Magnet 

Triad  Oil  4’*  71  77  79*+  6..V2.5  Malartie 

89  WCoastT  5'+  68  80  84  4.30O  Maneast 


,1.083  41,2  Dec  83 
3  Perp 

697  CNR  4  81 
CNR  5*2  64 


..  99  99'.!!  DPR  3%/72  79  82  Simpson  5'+  79  104 

Det-  62  101  102  D  Gil  4  76  79  Triad  Gi*  4’*  71  77 

Dec  63  98’*  99',*  DPR  5  83  87  89  WCoastT  5'+  68  80 

Dec  63  93  94  Dons  Denis  5  62  97  99  ,T,j|„y 

84  83  Dr  Font  j%/74  90  92  can  T  6  83  97 

99*2  100*2  D®"'  S,*''®  li  0;  0’  Avalon  T  3*4  66  82 

nou,  qo-Ti  Dom  Tar  5’4<78  90  92  r«>|)  Tp)  IUa  tq  77 

78*  ’:  79*/2  4^4  68  90  92  Bell  Tel  6V4  78  102 

89*-i  90'+  I®’-*  ...  Bowater  3’!/80  75 

67',!!  68*2  ti  BrazTr  4’*  70  79 

83',2  81%  D®®'®"  *;  ”  BC  Elec  3’*  69  82 

101  102  '®®  BC  Elec  5’*  77  93 

102’*  103’j  MassFer  4',*-  76  80  82  BC  Elec  3'+  88  86 

MillikenUr  6'62  96%  98*2  nz-  tp)  av:  m 

NStartlil  5’,  77  92  caIgPow  3’1:'72  78 


Utility  Bonds: 

®r  Ang  Can  T  6  83  97  99 

’’  .Avalon  T  3*4  66  82 

02  Bell  Tel  3’*  79  77  79 

02  Bell  Tel  6%  78  102  KM 

Bowater  3’i/80  75  77 

O'*  Braz  Tr  4’*  70  79 

„  BC  Elec  3’*  69  82%  84%  | 


4.100  Magnet 
6,.V2.A  Mal.nrtie 
4,300  Maneast  U 
4.750  Maralgo 
3,000  Marcon 

56.400  Maritime 
79,200  Marlin 

16.400  .Mataleh 


.33  .30*2  .30*4  .\iscope  exp. 

1.20  l.U  1.18  .Ameranium 

.20  .20  .20  Anthonian  Min 

.11  .08%  .10*2  Arno  . 

,10  .09  .09  Bateman  Bay 

.24  .24  .24  Beatrice  R.L. 

.12%  .11%  .11%  Bellechasse  .  . 

.34  .31V2  .34  Belle-Chib 

.05%  .05%  .05*2  Bornite  Copp. 

22.25  21.62  22.00  Burnt  Hill  Tung. 

2.05  1.99  2.05  Calumet  Ur. 

.49  .44  .44  Canalask  Nick 

.37  .37  .37  Chemalloy  Min. 

.09  .09  .09  Cleveland  C. 

24.25  '23.75  24.00  Dolsan 

.89  .64  .89  Fab  .Metal 

.64  .61  .63  Fano  Min. 

3.30  3.25  3.50  Golden  Age 

.19  .17  .17  Haitian  Copper 

4.20  4.13  4.15  Inter.  Ceramic 

.31  .28  .31  Lingside 

3.60  3.25  ,3.50  Mid-Chib.  . 

,76  .72  .74  Molybdenite 

.28  .27  .28  N.  Fo.maque 

1.50  1.40  1.50  Now  Santiago 

.07  ,06  .  06  !  N.  Vinray 

.03*2  .03  .03  In.  West  Amulet 

1.85  1.80  1.80  'Nocana 

1.00  .97  .97  N.  .A.  Rare  Met. 

.32  .28  .10  Opemisca  Exp. 

.05  .01',+  .02*6  paudash 

.05  .05  03  Pennbec 

.13  .12  .13  Pitt  Gold  .. 

2.65  2.60  2.63  Pore.  Prime 

.21  .18*2  .18%  Quebec  Cob. 

.05  .05  .0.1  Que.  Smelt. 

1.09  1.0?  1.05  'Red  Crest 

,1,13  3.ai  J.'O  Roberval  . 

.07  .06'!!  OO'-i  St.  Law.  River 

,88  .81  .81  South  Dufault 

.04' 2  .04  .04' -J  Tazin  Mines 

.12*2  .12  .12  Tib.  Exp. 

.09  .(!«  .OS's  Trebor  .Mines 

.92  .8.'-  .87  Virginia  Min. 

,38',-_'  ..12  .34  Wendell  ,Min. 

,10  07  .10  Westville 


CAN.  STOCK  EXCHANGE 

(Closing  quotations*  April  S>  1960) 

High  Low  Close 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  d  sons)  (Closing  quota!' 

Bid  Asked  C  Fortun  2%  3%  Leamac  4  *> 

las  YP  230  'C  Kodiak  71  85  Led  C^alm  6  b- 

las  Knf  80  Claybar  12  19  Me*-'*  f 

Idina  2%  4%ComMinI  16  17  Mfrl®®®.  '2 

arrons  2  3  iDomMin’l  lU  2  Crk  /  9 

asLeduc  3  4^/8  Edoran  3«4  AH  NRidgwy  fi  J 

3^4  N  Coni  1 

3Vi!  NRichfld  3 

21  Nuco  +> 


oo  i.4!as  YP 
Alas  Knf 
lAldina  2’ 
I  Barrens  2 
Q-  iBasLeduc  3 
jBata  5' 

'B1  Crown  32 
®®  'castles  12 


6  Gateway 
33  Kcnare 
15  Keno 


^  5ilver*Cily  1 
Vn  Transfield 
Turner  V'  15 
7  W  Warner  8 


,5  Provincial:  NStartlil  5’,  77  92  CaIgPow  S’l  7?  7?  80  yp  2M)  'C  K^  ak  7r  sF  Led  6’*  Renfrew  3  4 

Alta  Tel  4**  78  81  83  ''"J  ^  i  ll  ®;  2^  Cun  Elect  4  68  79  82  '2  2®  80  ’Cla%ar  U  19  Merit  Gil  36  58  jaige  Gil  70 

30  BC  Power  5  82  87%  89' 2  St  Law  Cp  5 -78  87  89  cWNatG  516  83  91  i^  afna  >%  S%  ComVUnI  6  7  Merland  10  12%'+hk«  2%  4 

Manitoba  6  80  101  102  Simpson  4%/, 8  89  91  ConsGas  5%  77  95  7*  1  '^mMin'l  I'*  ’  Mill  Crk  7  9  , 

30  N  Bruns  3*265  89  91  5  ®n  Ur  o'  :  62  93  to  ConsGasG  3  78  88  rJI  i  ?duc  3  4%  ^oran  3"*  4%  NRidgwy  6  8  ’■I'l^'-'Dit.v  1 

-  \  Bruns  5  79  90%  92%;  ®,®  Dr  o’*  63  87  91  ctL  Pow  5%  77  90  93  ^  51,  s  Gateway  2  3%  N  Coni  I  U2  Transfield  2%  4 

20“  Nfid  6%  80  99%  100%  Sleinbgs  o'*  ,3  90  Inland  NG  6  62  92  'r)  Crown  3’  33  Kenare^  ''*  3%  NRichfld  3  3*+ Turner  V  15  20 

N  Scotia  3**63  88*2  90%  ^®derF  a’*/74  92  to  MaritimEI  4  75  78  80  icaftles  12  15  Keno  19  21  Nuco  6  7  W  Warner  8  8'4 

-  N  Scotia  3  79  90%  92  *,^P  „  f  II  ??  NfIdLtP  4%/74  81  Castles _ iz _ to — iveno - - - - - - 

■.Ontario  3  65  89  90  -VestonG  o'/  71  89  91  NfidLtP  5%/78  89  10-0 

to  Ontario  6  79  102%  103%  Convertibles-  NONatG  5’*  82  87  89  Klafc  1  7  $231. 22b  IB  IBOd. 

Ont  Hydro  4  66  92  93  Nor  Tel  5%  78  91  rOlinO  01615  1^  Friiiitv  npr  share  as  of  Decem- 

30  Ont  Hydro  6  79  102  103  ,  ^''2  66  9o  9b%  p„«,„  c  5%/77  91%  93  -  a.  A  C I.  LqUltV  pCT  Share  as  01  Uecem 

Quebec  4  62  96%  97**  Alta  Stl  3/67  102  108  Que  N  G  51*  85  89  92  iCcntS  A  SnOre  '  ber  31  last  WaS  $8.11.  based  OP 

15, '263  Quebec  4^4  77  90  92  Brazil  n  4*/2/71  74V3  Que  Tel  6  77  95  97  i  oHi-anpPs  anH  thp  marlcpl 

98  Que  Hydro  6  79  102  103  »D  Kite  6  84  IM  107%  ghawin  3* +  70  81  83  Net  eamihgS  of  $234,733.  or  15 

JIOQueHyd  3Vj  75  78  80  D  Delhi  5 ',2  73  94  97  shawin  4’*  76  87  89  Lpnts  a  chare  are  rCDorted  bv  seCUTltlCS  held,  leSS 

saskat  6  80  100’*  lon*  D  P®^*'**'  9  69  83  86%  57.  ggi-cchts  ^  slwre  are  reporieo  Dj  liabilities. 

Industrial-  1+  D'nion  G  5*+  77  92  94  PatlhO  Of  Canada  Ltd.  fOT  19j9.  ‘ 

10,360  •"O®’"'®'-  C  Util  5’* '77  101*3  104%  x-  ,  ,  nreviniis  vear  re-i  - - 

60  Abitibi  P  6',-.., 77  100  Cockshutt  5'68  89  94  Real  Estate  Issues!  l-'Dt  lot  thC  preVIOUS  year  re  1 

AlgomaS  5%  78  90  93  Dom  Text  4  66  87%  90  Brantfd  C  6,78  89  92  !norted  WaS  $183,620,  OT  12  cents  A.VTHES-I.MPERIAL 

775  Alta  Gas  5%  81  87  90  Greyhnd  5' 5  78  97%  lOO’g  Eaton  R  3*+/68  83  85  ,  .  x  .  1  e  i  .a  .a.  .  .s.. 

Alum  C  4' -2  72  87*2  89  HomeGil  5’* '71  91  94  Eaton  R  5/78  87  90  ^  Share.  Anthes-lmiwrial  Co.  Ltd.  adiises  that 

1.700  BA  Gil  5's  77  89*s  Home  Gil  6  75  99*2  101  LobIwLP  5',2  83  92  94  i  Additionally,  the  COhipahy  had  an  additional  4,340  common  shares  have 

7,165  Can  Cem  5%  76  91  93  InIdCam  4'2  76  89  96  Steinberg?  6/82  93  95  U  net  lain  nn  seeiiritv  frans-  .  ,  O'”®  ilT®*'' 

CBrew  5  83  87  89  Loblaw  4’*'76  111  119  - -  r  Pe/fooo  o-o  nloyees'  stuck  option  plan,  There  are 

4.200  CB  Alum  5’*  80  91  93  Pac  Pete  5,77  91  96  t  Payable  N.Y.  or  Can.iaCtlOhS  Of  $640,283  Ih  19o9  agaihSt  now  167,900  common  shares  outstanding 


P  1  2  $231,226  in  1958. 

rarinO  r'lers  l  ^  Equity  per  share  as  of  Decem- 

iCentS  A  Share  ber  31 'last  was  $8.11.  based  or 

XT  *  eoo/i  7-10  /in  lA  cash,  advances  and  the  market 

Net  earnings  of  *23033  lo  securities  held,  less 


,-*8.  “sjp'i'e^t  It  8%2  eS"Gasi  ??  89%icents  a  Share  are  reported  by 

Con  Petro  4  72  79H  so'-a  vnion  G  oH  77  92  94  Patino  of  Canada  Ltd.  for  1959.  ® 


A.VTHES-I.MPERIAL  I 

Anther-Imperial  Co.  Ltd.  advises  that  I 


i 


I 


MonfrealPort Opening  Quickens 

Tempo  Of  National  Business  I  Most  of  the  National  Harbours  Annual  report  of 

I  RonrH  rnnital  snpnriinff  was  whirh  rovi 


The  raucous  blare  of  a  ship's, it  possible  to  deliver  grain  tofQuebec.  me  Boara  s  ism  annual  report  increase  of  16  per  cent  i9rnMinVt"'sr6Vr7i‘r''flnd  3>st.  1959.  showed  net  workingjports  a  net  loss  of  $374,280  fW 

whistle  tells  thousands  of  unem.j28  bertK  21  occupied  by  transit  The  stop-over,  to  be  made  for  shows  that  capital  expenditures  3  gain  investment  income  was’ $604,812  capital  at  $.52,932,069,  up  from'tbe  year  19,59.  For  the  pre^oiM 

ployed  personnel  that  the  Port{sheds.  This  arrangement  permits  immigration  clearance  purposes,  ounng  the  year  amoumea  to  over.again.st  $628,067.  After  all,$i0.l6.5.720  at  the  end  of  1958.  VPar  there  was  a  loss  of  $450,- 

of  Montreal’s  winter-enforced i ships  to  load  gram  and  general  has  hitherto  been  carried  out  by  borrowed  from’  Ottawa.  12-month  period  ended  November  charges  including  depreciation  indicated  market  value  of  the  ®  _ 

idleness  will  soon  be  replaced] cargo,  without  moving.  immigration  officials  during  the  from  f^g  Board'sim  iq-«  and  depletion  of  $1,342,886  against  investment  portfolio  as  of  De-  Working  capital  at  the  end  of 

by  bustling  activitv.  The  city,  sixth  largest  in  trip  from  the  Father  Point  pilot  renlacement  fund  and  $3  726  000  ^  ...  .■  $'-063,679,  there  was  a  net  lo.ss  cember  31.  19.59,  was  $7.5,760.112,1!^''’*’  *”  $*'28^221,  up 

Seamen,  longshoremen,  clerks  North  America,  is  headquarters  station.  from  S  revenue  ’  ’  I  ^  imT 

tnick-ririverc  ^xarehni.sp  em.  of  the  Canadian  National  Rail-  Steamship  companies  have  sig-  Payments  to  the  government jC’'Pn'cd  in  t  e  dri  ing  of  2  we  s,  of  $a,  1.56,547  in  ..  .  i*'*'*^'’*!  *’•  the  end  of  19,58.  , 

Muchurivers,  warenouse  cm  r-opoaion  PopICIp  Rail  nifieH  iheir  u,illinunp«  in  .nn  consisted  entirelv  of  interest  on^of  which  .seven  were  completed! - McIntyres  investment  in  Ven-j  The  latest  figure  i.s  exclusive 

ployees  and  mechanics  are  am- "ays  and  Canadian  Pacific  Rail- nified  their  willingness  to  con- con  isrd  t  r  .v  te^  33  3  gas  Nptc  ri'"*'"  increa.sed  sub-jof  investments  in  Portage  Island 

ong  the  many  who  responded  way,  the  worlds  two  largest  tinue  paying  the  travelling  and  •  *,4206000  earned  from  well,  two  were  .suspended  and  ™“l5  I st antially  in  19.59  and  now  .stands  Chibougamau  Mines  and  Alminex 


1959  Deficit  For  Year  Of  Growth  1767.242  barrels,  a  daily  average^ - '■ - - IL  8.  1960  — 

The  Harbours  Board  For  Triad  Oil  Exploration,  development  and  $9.05^475 ‘?n’^t958.‘^"(^st-a^dSinalk  Loss  Fof 

-  -  ' ex^ditures\vas  $816, .579  against  $930,971.  In- 

Most  of  the  National  Harbours  Annual  report  of  Triad  Oil  ^^ainst, ygjfment  income  amounted  to  NIpiSSinQ  iVlineS 

Board  1959  capital  spending  was  Limited,  which  covers  a  period  of  j$2.193,695  against  $2, 194, .358.  _ 

tinjinced  by  government  loans:  ,3  months  to  December  31.  19, 59. i^jN^t^^evenue^rom^Xro^^^^^  Balance  li.st  as  of  December  Nipissing  Mines  Co.  Ltd 


The  Board’s  1959  annual  report  i  ^3^3  33  i„ppp33p  ^f  jg  pp^  pp^^ 


ong  the  many 


The  $24,206,000  earned  from] well,  two  were  .suspended  and 


with  alacrity  to  the  stridently- transportation  companies.  Here,  overtime  co.sts  of  inspectors]  operations  in  1959  was '8  were  abandoned.  j*' 

hoarse  summons  'the  National  Harbors  Board  op-  boarding  liners  at  Father  Point.]  jjgg  Qgg  higher  than  1958’s  gross  ^t  December  .list  last,  com-'^ 

Montreal,  the  eastern  termin-;"''^**^'*  «  terminal  rail- They  contend  that  any  move  to; operating  income.  Last  year’s  bad  an  in^ 

IK  of  the  SI  I  awrenre  Seauav  way  which  services  all  berths  in  make  Quebec  the  immigrationi net  operating  income  of  $8.608.- °“eing  oil  wells,  equivalent  to|  i 

is  at  the  head  of  35-fo^t  deepj*be  Port  and  connects  with  both  centre  would  be  contrary  to  the  0^  w^hich  r^ulfed  in  a  n^^^  a'^d  M^re-spec-’’’'* 


water  navigation  on  the  St.  Law-it‘^^'’®eontinental  lines, 
rence  River.  1,000  miles  inlandj  Immigration  Hassle 


B  wells,  of  $5,1.56,547  in  19.58.  $.33  06  at  the  end  of  19,58.  i’868. 

Tipletedi - ]  McIntyre's  investment  in  Ven-j  The  latest  figure  i.s  exclusive 

a  flas  Nptc  lures  Ltd.  was  increa.sed  sub-jof  investments  in  Portage  Island 

“d  and  •"•Liniyrc  IwCIa  jslantially  in  19.59  and  now  .stands  Chibougamau  Mines  and  Alminex 

itl  AC  A  CUsrA  6.30.000  shares,  or  roughly  26!Ltd.,  which  are  carried  at  $1,- 

t.  com-'^l»vD  A  jnflrC  jper  cent  of  the  issued  capital.  j219,191. 

22  pro-:  _  j  D.  Barrington,  president,'  Nipissing  presently  holds  250.* 

lent  to]  Meintvre  Porcupine  Mines'^'otes  in  report  that  1960  should  000  shares  of  Alminex  Ltd.  at  a 
s  com-  ,,.  f.,.  »naoa'P''‘’ve  interesting  for  McIntyre  cost  of  $558,265  and  1,448,297 

respec  P  •  'through  the  development  of  theishares  of  Portage  Island  at  a 

December  .31st.  19.59  net  earn-  copper  zone  and  deep  work  at  eost  of  $660,925.  Nipissing  and 


Porcupine 


from  the  Atlantic,  Its  shipping  u  u  .  i.  •  j  i  income  in  19.58. 

services  extend  to  North  Ameri-  Despite  its  many  natural  and pv  held  to  be  inadequate.  ’Thej - - - 

ca  s  industrial  heart.  ibuilt-in  advantages,  the  futare|P'‘‘’P°-‘'vd  "ew  arrangement.  w,hde|»  g  Aliiminilim 

Strateeicallv  situated  as  a'well-being  of  Montreal,  as  a] encouraging  people  to  travel  by:^.D.  HlUminiUm 

point  of  Intfrchnnpe  for  HaS  Winter 

river  ocean  hinhwav  and  rail-'by  a  seemingly  capricious  im- anert  trattic  irom  tanaaian  'o  ^  , 

»ay'c,rrio,:,.  .flontro.l  har™rl"''«r="«"  Dopartment  decaion.  Now  ^orl.  paaaonpor  aorvtcoa.  Shipping  Schedule 

serves  as  a  clearing  station  tor'  season,  232,633  passengers  Compony  Plant  -  ] 

farm,  mining  and  industrial;*nnded  and  embarked  at  Mont-  ....  Winter  .shipping  on  a  regular 

products  from  all  of  Canada  and'’'^nb  "^bis  was  a  new  record  and  Members  of  Montreal  s  ship-  scheduled  basis  has  now  hern' 
parts  of  the  United  States  increase  of  64  per  cent  over  ping  fraternity,  however,  seem  achieved  by  Canadian  British’ 

Montreal,  where  most  of  thc'lbe  previous  year’s  figure.  'optimistic  about  the  ^'“7  ’’'^33^  ,3,3,3,.,  ] 

grain  from  lake  vessels  is  trans-  The  Shipping  Federation  ofl^'^'^l  shipping  s  pros-;  D™ 

ferred  to  ocean  carriers,  is  also^’anada.  representing  every  ma- ^  ^  | announces,  a  total  of  17  shipsi 

an  important  transfer  point  for  jor  steamship  company  operating  P^’c'  aflaiis  to  start  off  with  a  |5pp,,^p,j  3,  I,,.  P3jp  ,^.3f,.,P3,ii 

rail  grain.  to  and  from  Canadian  ports,  is:‘*“''''y'  | docks  on  the  Lower  SI.  Lawrence 

The  harbor  is  well  .supplied] bitterly  contesting  a  step  which  ^’acch  21.  the  6,.V)0  ton  River  Throughout  the  winter,  all 

.,th  loading  and  unlnading  fa.|w»ld  nach  ,.ar  dela,.  many  ^ 

cilities.  Approximately  four  Montreal-bound  ocean  passen- dnes,  P"'  "cr  ^as  locked  in  by  ice. 

miles  of  conveyer  galleries  make  gers,  from  eight  to  12  hours,  at  ^ers  ashore  and  ended  a  92-day  ^^arks  the  first  vear  that 

- - ^ - — — -  closed-navigation  season;  Mont-  CBA  has  been  able  to  .iccepi , 

—  “"r real's  shortest.  On  April  1,  the  orders  from  over.seas  customers 

a  451  foot  -SS.  “Burlington.”  also  for  firm  winter  delivery.  Tt  hears 

wearing  CSL  colors,  chalked  up  O'’*  company  s  earlier  hopes] 
another  first  for  its  owners  byl^®'’  -'^’f-'-ound  scheduled  ship^ 
i-f,.  •  I  I  .  .....  ,1  .  y.  I  .  .ments  Irom  Bale  tomeau,  and 

l^.lflClCnt  and  C>OmpIe(C  entering  the  Welland  Canal  inj,jg,,  ,^333  3,  financial  benefit. 

transit,  thereby  opening  the  SI.  The  combination  of  a  mild] 
Handling  of  our  Lawrence  Seaway  for  1960  navi-  winter  and  the  availability  of  a 

”  gal  ion.  reliable  icebreaker  service  is] 

Commitments  For  the  fourth  ‘-ons^utivc  17;" 

year.  (  anadian  Pacific  Steam- tribute  to  the  Federal  Department 
ships  will  operate  a  charter  ser-  of  Transport,  and  said  that  with 
Twi«v /V T m T n  ¥  i  1  linking  northern  Europe  and  the  aid  of  the  Department  s  ice- 


be.st  interests  of  the  'ravelling  fic't  of  $595.0M  i.s  co^ared  with] ,3  '  December  .31st.  19.59  net  earn-  copper  zone  and  deep  work  at  cost  of  $660,925  Nipissing  and 

public  and  the  Port  of  Montreal.'"^’  ''^co  9bq  nnn**  c  t  Net  oil  production  totalled  978.-]ings  of  $2,411,782.  equal  to  $l.0.5jthe  mine.  At  Castle,  the  explora-  Patino  of  Canada  have  agre^ 

Berthing  facilities  at  Quebec]  •’P®''®*''’®  522  barrels  in  the  l3-month:a  share,  up  from  $2,316,774  in  tion  program  of  the  last  two  to  finance  the  Portage  Island 

.  .  .  ^  .  income  in  I9.-i8.  i  ■  ,  _  .  «  _ •  _  i _  u _ _ u_: _ _  I _ ...  _ j...,-  _  » _ 


period,  an  average  of  2,471  jthe  previous  year.  'years  i.s  beginning  to  bring  re-  property  to  production  If  war- 

barrels  daily.  In  preceding  12'  Production  for  latest  year  was  suits,  he  says.  _  'ranted. 


ANOTHER  YEAR  OF  PROGRESS  IN  PUBLIC  SERVICE 


Efficient  and  Complete 
Handling  of  our 
Commitments 


EMPIRE  ETEVEIWRINR  Co.  lid. 


Tticpkent  AVtnu*  8-2221 
Cubit  Addreii;  “STEVIE" 


Slcomthip  Ttrminol  Optrtleri 
CottU  4i  Grain  Eitlingi 


Gcncrol  SlevtJerci  1.  Cp 


MEMBERS  MONTREAL  BOARD  OF  TRADE 
MEMBERS  HALIFAX  BOARD  OF  TRADE 

Optrtlinf  of; 

Heed  OH.m:  MonPreol,  Qut.  Si  Jobn,  N  B. 

BOARD  OF  TRADE  BUILDING  Sorcl,  Qut.  Halifax,  N.S. 

MONTREAL  I,  CANADA  I’braa  Rivtn,  Qua.  Churchill,  Man. 

Quebte,  Qua.  Laka  Porlt 


FJELL-ORANJE  LINES 

Regular  fast  Freight  Service  from  Greaf  Lokea, 
Montreal  and  Canadian  East  Coast  Ports 
TO 

LONDON  -  GLASGOW  -  LeHAVRE  -  ANTWERP 
ROTTERDAM  ■  AMSTERDAM  •  HAMBURG  •  BREMEN 

FJELL  and  FJORD  LINES 

Fortnightly  from  Great  Lakes,  Montreal 
and  Conodion  East  Coast  Ports 
TO 

NORWEGIAN  AND  DANISH  PORTS 

NIAGARA  LINE/ 
CONCORDIA  LINE 
GREAT  LAKES  SERVICE 

Fortnightly  Service  from  Greot  Lakes,  Montreal 
and  Canadian  East  Coast  Ports 
TO 

MEDITERRANEAN  PORTS 

SWEDISH  CHICAGO  LINE 

Regular  Service  from  Great  Lakes,  Montreal 
and  Canadian  East  Coast  Ports 
TO 

LIVERPOOL  -  GOTHENBURG  •  MALMO 
COPENHAGEN  -  STOCKHOLM  •  HELSINKI 

LIVERPOOL  LINERS 

Regular  Service  from  Great  Lakes,  Montreal 
and  Canadian  East  Coast  Ports 
TO 

LIVERPOOL  -  MANCHESTER  •  DUBLIN 

KNUTSEN  LINE 

Regular  Cargo  and  Passenger  Service  between 
Conodion  West  Coast  Ports,  the  For  East  and 
Western  Australia 


CANADIAN  OVERSEAS  SHIPPING  LIMITED 
410  St.  Nicholas  Street — Tel.  Victor  2*1292 


the  United  Kingdom  with  Mont- breakers,  navigation  for  almost] 

real,  Toronto  and  other  Seaway  '^e  entire  year  should  be  feas  In  1959,  TCA  service  to  the  public  was  again  improved  and  expanded,  while  the  general  pattern  of  passenger  fares 
ports.  Four  times  as  much  cargo  jjf*  ^^terr *  rigoioiis.  Stable.  For  the  ninth  consecutive  year,  the  air  line  made  a  profit  •  Thus  TCA  fulfilled  its  role  as  a  pub- 

and  tonnage  capacity  IS  being  of-  .133  conditions  this  winter  blicly-owncd  enterprise,  bringing  the  benefits  of  air  transportation  to  more  and  more  people,  at  the  lowest  fares 

fered  this  year  than  was  made  have  been  light,  and  the  Gulf  of  .  -.i,  .u  •  .  r  l-  u  .  j  1  r  •  .  -i  ,  •  .  • 

available  during  19.57,  the  com-  St.  Lawrence  has  been  clear,  ’  it  consistent  with  the  maintenance  of  a  high  .standard  of  service,  while  at  the  same  time  paying  the  going  rate  of  return 

pany’s  fir.st  year  of  St.  ' ‘ ^  during''  ""e  cro  'nvcstcd  in  the  Company  •  It  is  noteworthy  that,  in  addition  to  its  main  routcs,  TCA  operates 

rence-Great  l.akes  service.  'winter.  Icebreakers  .supporled  by  'o  a  large  number  of  communities  of  relatively  small  population  that  would  not  normally  be  served  by  an  enter- 
Ihe  .seven  ve.ssels  in  the  efficient  ice-reporting  service]  prise  concerned  solely  with  profit  potential. 

Transportation  Ltd.  s  tleet  will  uovv  in  operation  can  keep  Baiei  *  j  i  1 

resume  operations  on  May  I.  Comeau  open  for  at  least  lO'x 

Running  primarily  between  New  months”  Following  the  trend  of  recent  years,  traflic  growth  continued  were  operated  to  Britain  and  Europe.  Service  between  Canada 

iVork  and  Montreal,  bulk  cargoes - I  The  number  of  passengers  carried  increased  by  1,1%  and  Austria  began  in  May  with  a  weekly  flight  to  Vienna.  For 

u,iii  aicn  Ko  fnr  ,.t h*.r  %T  w>  1  ovcr  1 958  to  iHc  iccord  total  of  .3,209, 1 97,  whilc  fotal  Tcvcniics  the  first  time,  service  by  turbine-powered  Viscount  was  extended 

will  also  be  accepted  lor  other  ^  n  i  rose  12%  to  $1.34,678,748.  Net  income  for  the  yc.ir  amounted  to  Tampa,  Florida. 

interim  points.  arcuf  10X157  554  .  ,  .  ■  .  ,  ,  • 

PpnHino  Hofinilo  aptinn  «n  tiT  J*  I*  ^  i  IncTcascs  wcrc  shown  in  Air  Freight  and  Air  Exprcss  opefa- 

I  .  .  ,  POT  Mm  rVm  AlflinCS  Loatf  faclors-ihe  percentage  of  scats  occupied  -  declined  tions.  and  the  Company  actively  continued  to  promote  these 

[deeper  navigational  lacihties  tor;'  m  .  .mtf.tf.co  ^^^3^  the  year,  the  result  mainly  of  services,  which  in  its  view  have  great  potential  TCA,  in  co- 

the  Richelieu-Lake  (  hamplaini  ihe  advent  of  a  second  trans-contincntal  carrier,  and  of  the  operation  with  the  Canadian  Post  Oftice  Denartmcnt.  acain 


the  Richelieu-Lake  Ghamplain  -  ,  ,  'fie  advent  of  a  second  trans-contincntal  carrier,  and  of  the 

route  used  by  Davie  ships,  com  Vaneoiiver.  —  Pacilic  Western  competitive  pressure  of  jet  equipment  on  the  Atlantic  routes, 
•pany  will  delay  adding  larger  ",  This  downward  influence  on  net  income  was  largely  offset  hy 

Ivessels  to  its  fleet.  ,Txes  and  ”wr  Jolts’.  improvement  in  unit  operaUng  costs.  ^ 


This  was  the  second  highe.st  net  ■  T  “  .1. -  - % —  , —  •r---- 

PosBenger  Trottic  ^j,3^.i3g  („  pompany’s  shown  m  these  expenses  when  related  to  the  l.57e  OPERATING  REVENUES 

Bookings  and  enquiries  reeeiv- history.  Of  this  amount  $320,0001  metcase  in  ton-miles  of  transportation  available  for  sale.  Among  nncoATusir-  cvdckk^lv 

ed  by  Gunard  Steamship  Co.  Ltd.  was  realized  from  the  sale  of]  "ic  factors  contributing  to  this  result  were  greater  use  of  OPERATING  EXPENSES 

since  January  I  this  vear  indi-  surplus  assets.  .Alter  a  payment  I  modern  aircr^t,  lower  fuel  prices  and  the  advantages  of  grow-  INCOME  FROM  OPERA 

since  .  anuary  ,  this  year  inai  jjyjjjpnds  „„  preferred  shares,!  mg  volume.  The  efficient  use  of  staff  enabled  the  additional  „  ,  , 

cate  a  hea\y  volume  of  steam-|jj^3  profit  amounted  to  .55  cents'  capacity  to  be  provided  with  an  increase  of  only  .3.4%  in  the  !  rovi.Mon  Im  deprei  lalio 


marked  improvement  in  unit  operating  costs. 

Operating  expenses  increased  12%,  but  a  marked  improvc- 


wcrc  operated  to  Britain  and  Europe.  Service  between  Canada 
and  Austria  began  in  May  with  a  weekly  flight  to  Vienna.  For 
the  first  time,  service  by  turbine-powered  Viscount  was  extended 
to  Tampa,  Florida. 

Increases  were  shown  in  Air  Freight  and  Air  Express  opera¬ 
tions.  and  the  Company  actively  continued  to  promote  these 
services,  which  in  its  view  have  great  potential.  TCA,  in  co¬ 
operation  with  the  Canadian  Post  Office  Department,  again 
made  a  major  contribution  to  one  of  the  world  s  most  expedi¬ 
tions  mail  delivery  systems. 


cate  a  heavy  volume  of  steam-i,^^  3^33;;t3d  ,3  35  33ni, 

ship  traffic  lor  Us  transatlantic Lj.^  j^-sued  common  .share, 
and  cruise  .services  in  1960.  In  his  report  to  Ihe  sharehold 


OPERATING  REVENUES . $134,678,748 

OPERATING  EXPENSES .  120,120,189 

INCOME  FROM  OPERA  I  IONS  ....  14,558,559 

I'nnision  1(11  depreciation .  12,145,082 


average  number  of  employees. 

The  planned  expansion  of  capacity  was  achieved  by  greater 


f'rom  April  14  until  late  Novem-jers.  K.  .1.  Springer,  president.;  flight  frequency  and  the  use  of  additional  aircraft.  In  effect.  Soii-operaiiit^’  Incotne  —  Net 


ber.  the  tour  22,000-ton  liners  states  that,  during  the  year  under 

which  Cunard  will  operate  on  - Jfi^ 

the  Montreal-Le  Havre-L.K.  run  .  Pu.  in, 


four  Viscounts  and  two  .Super  (  onstcllations  were  added  to  the 
TCA  fleet  during  1959. 

Trans-continental  service  was  increased  to  12  daily  round 


HAMILTON: 


GREAT  LAKES  OVERSEAS  (CANADA)  LIMITED 
1 S9  Bay  Street  —  Tel.  EMpire  8-4626 

GREAT  LAKES  OVERSEAS  (CANADA)  LIMITED 
32  James  Street  South  —  Tel.  JAckson  8-7975 


the  Montreal-Le  Havre-U.K.  run  !!lvn1nfinTnf”p«,  ii„  '  Trans-continental  service  was  increased  to  12  daily  round 

will  make  brief  .stopovers  at  wcst^n’rscS"cd  Lrvices  was!  "-'r  A'gfi's  m  the  summer  months.  As  many  as  18  flights  a  week 
Quebec,  to  lake  on  passengers,  undertaken  during  the  month  of 
Donaldson  I.ine  passenger-car-  June,  1959,  which  resulted  in  the 
go  vcs.sels,  each  equipped  to  acquisition  of  licences  to  proside 

carry  50  first  class  oasseneers  scheduled  air  service  between 
carry  30  tirst  class  passengers.  j.d^3nf33  gnj  jg  northern  points 

will  maintain  regular  sailing  ^his  added  an  additional  ,3.764 
schedules  between  Montreal  and  unduplicated  route  miles  to  those: 

Glasgow  during  the  1960  season,  now  already  being  flown  by  the] 

The  Romanian  Government  has  company,  which  makes  a  total  of  | 
placed  an  order  for  1,100  head  of  8'272  unduplicated  route  miles, 

...  .  ...  .  .  .u  ...flown  in  the  company  s  regular 

Alberta  cattle  which  they  will  333^133  4J  cities  and  eommu-l 

use  for  breeding.  The  first  ship-  nities  in  Saskatchewan,  Alberta, I  j 

ment,  450  head,  will  be  loaded  on  British  Columbia,  and  the  North  I  m 

the  “Cora.’’  specially  designed  west  Territories.  Pacitic  Western]  M 

to  tarry  livestock  now  serves  more  Canadian  points  I 

:  Canada’s  exports  of  livestock  any  other  airline.  j  J| 

to  overseas  countries  have  been  .  *  .1  1  '  \/cad  n 

at  a  low  level.  Should  these  RlX’AtndDdSCd  YcnH  O 

Herefords  thrive  in  Romania. ]■»  .  ij  *  I 

Yugoslavia  and  Bulgaria,  having! KOpOnS  IMGT  LOSS 

similar  climate  conditions,  might  -  . 

be  a  market  for  additional  mem-  Rix-Alhabasca  Uranium  Mine.s,  i 

bers  of  the  hardy  breed.  •'cports  a  net  loss  of  $439,168  ^ 

!  after  all  charges  for  Ihe  year  ^^^g  _ 

...  _  .,  /•  II  .•  ended  December  .31.  1959,  com 

Mfl.  Port  (.ollections  pgred  with  a  net  profit  of  $299,-  ■ 

j  Collections  at  the  Port  of  Monl-j782  in  the  previous  year.  }  ^ 

real  in  the  month  of  March  1960,;  Total  revenue  dropped  to  $1,-  _ 

lincluding  customs,  excise  and  312.248  from  $1,958,763  in  1958.  Throughout  1959,  TCA  was  concerned  with  far-reaching  pre- 
sales  tax  collections,  totalled,  With  Ihe  company  facing  a  paralions  for  the  introduction  of  advanced  types  of  aircraft  m 
$41.897.p,  a  slight  increase  overjcntical  ore  iwsition  a  major  ex-  jhe  new  fleet  of  DC-8  Jetliners,  the  first  of  which  arc 

the  February  figure  of  $4  .40.,,-|ploralion  and  development  pro-  already  m  service,  and  the  Vickers  Vanguards,  which  will  begin 
376.  It  IS  o  icially  reported.  |gram  was  maintained  up  until  333-3  ,3,3  ^33^1^3  ^3,,  ^  transform  the  whole  scale  of 

Total  collections  in  Marchithe  time  of  the  government  an-  1. ...  ,  a  t  \  .u  u  .u  , 

showed  a  decrea.sp  of  .$867.22.31  nouncemeni  on  uranium  ^on-  . 


IN(  OME  BEFORE  INTEREST  EXPENSE 
Interest  on  capital  invested  .  , 

NET  INCOME . 


14,558,559 
12,145,082 
2,413,477 
in,A9S 
3,140,972 
2,988,418 
'  $152,554 


m 


YEAR  OF  PREPARA  TION  FOR  THE  JET  AGE 

lass 


Throughout  1959,  TCA  was  concerned  with  far-reaching  pre¬ 
parations  for  the  introduction  of  advanced  types  of  aircraft  m 
1960.  The  new  fleet  of  DC-8  Jetliners,  the  first  of  which  arc 
already  m  service,  and  the  Vickers  Vanguards,  which  will  begin 
to  come  into  service  this  fall,  will  transform  the  whole  scale  of 
air  travel  in  Canada.  Much  larger  and  faster  than  any  hilhcrio 


showcft  a  rtecreasp  01  .SKti/. 22.11  nouncemeni  on  uranium  con- _ .  .  ,  .  ii  .. —  -  •' 

from  the  .March  19.59  figure  nfjtracts  in  Notember,  R,  D.  Lord.'  the  nc  fleets  will  modify  Ihe  entire  tempo  of  the 


I  managing-director. 


Company’s  operations. 

Operating  personnel  have  been  intensively  trained  m  new 
techniques,  and  supporting  ground  equipment  and  facilities 


acquired  By  Ihe  end  of  1959,  work  on  TCA’s  new  maintenance 
base  lor  D(  -8  and  Vanguard  aircraft  neared  completion.  The 
buildings  cover  18  acres  on  an  84-acre  site  at  Montreal,  and 
entailed  outlays  of  $17,900,000  during  the  year.  The  base  is  the 
first  in  the  world  designed  solely  for  turbine  aircraft. 

T  he  achievement  of  TCA’s  turbine  conversion  programme, 
culminating  years  of  planning,  will  maintain  TCA ’a  reputation 
as  one  of  the  most  technically  advanced  airlines  in  the  world. 
I  he  very  substantial  expenditures  involved  arc  an  essential 
investment  m  the  future  of  efficient  Canadian  air  transportation. 


CUNARD 


SAXONIA 
CARINTHIA 
IVERNIA 
SYLVANI A 


SPRING  SAILINGS 

TO  Europe 


FROM  MONTREAL 

APR.  14,  MAY  1 1 
APR.  19,  MAY  12 
APR.  27*,  MAY  20 
MAY  3,  26 


FROM  QUEBEC 

APR.  14,  MAY  1 1 
APR.  20,  MAY  1  3 
APR.  27*,  MAY  20 
MAY  4,  27 


•D««  lonaon  in  »im«  for  th«  pogoontry  o<  H.R  H.  Princets  ttorgorot'*  wadding. 

Also  FAST,  FttlQUlNl  SAIl/NGS  FlfOA4  NfW  YOKK 

10%  reduction  for  round-trip  in  Thrift  Sooton 
SEE  rout  LOCAL  AGENT  — NO  ONE  CAN  SERVE  YOU  BETTER 


O  FlawUta  Brltiih  torvtco 
O  Cuiilnt  to  dtlighi  oil  fotftt 
O  Dancing,  pMrtioa,  movloi 
O  Outy-froo  shopping 
O  Stahiliiort  for  imooth  sailing 
O  275  lb(.  fro*  baggago  ■llowonca 
O  All  Includod  in  your  CUNARD  lickot 


Htsd  OI)i(t  231  Hospitgl  Stroot.  Montrool 

•ptsoR  Olhti:  Qu««ii  Elizokttl)  Hstol 

$41  Dsrchtdir  Ilvd.  Wtd  MsiitrttI,  VI.  9-5451 


CUNARD 


TCA  DC-S  JETLINER  hui/r  hr  Dnuglar 
prmered  hy  Rolls-Royce  Speed 

S.SO  iti  p  h  .  seair  127, 


TCA  VANGUARD  big  new  turho-prop 
airliner  to  come  into  service  in  the 
Fait.  Built  hy  yirkers,  powered  hy 
Rolls-Royce. 


Atn  mnts 


W  IMkHS-CMiMm  AIR  LINES 


Officot  at:  Halifax  •>  Saint  John  -  Quaboc 
Mentroal  -  Toronto  -  Winnipog  -  Edmonton  -  Vonceuvor 


^  ■  s' 


Years  ended  December  3] 
1959  1958 


0«  i8iOU«T>Ul 


.(MV^  .04Vi 
2.28  2.3fl 

.50  .52 

8.25  18.25 

3.25  3.25 


500  Keel  Kxpl 
7.482  Rocky  Pete 
7.7ii0  K- 

32,700  Sand  Riv 
4,000  Sapphire 
loo  I'o  debs 
15.416  Sarcee 
624  Satellite 
5,410  Secur  Free 
30,433  South  U 
22.1  S’  (MXier 
5,818  Stanwell 
2.800  Sub  Oil 
69,085  Tidal 
8,510  Triad  Oil 
1,449'V  Canso  vt 
198.980  Un  Oils 
9,400  Wayne 
4,750  Wespac 
1.093  Wstates 
17,496  Wsburne 
9.450  W  Cdn  OG 
1,100  Do  wts 
7,275  W  Decalta 
2.600  W  Naco 
8,500  Van  Can 
2,020  Dalhousie 


Cohducto/i 


for  the  SYMPHONY  of  PROGRESS 


11.00  10.00  10.00 
12.00  10.50  11.12 
11.00  10.00  10.00 
14.50  12.62  13.62 
.23W  .18  .20 

.12  .10  .12 
.67  .W  .62 
.08' V  .O8V2  .08W 
.02' •/  .02'*  .02''> 
.11  .09':-  .10 

1.20  1.15  1.20 

2.34  2.0.5  2M7 


. . .  progress  in  engineering  . . .  progress  in  production  techniques  . .  • 
progress  in  creative  imagination  in  electrical  conductor  applications. 
that’s  progress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn’t  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops... advances  mre 
forever  being  made  in  the  development  of  custom  designed  and  manu* 
factored  wires  and  cables  to  meet  every  electrical  conductor  require* 

Hortharti  Ehctric 

COMPANY  UMITED 

SERVES  YOU  BEST 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


15,720  Pamoil 
13,100  Peerless 
29,975  Permo  pr 


THE  FINANCIAL  TIMES,  APRIL  8,  19601  Heods  Cotton  Institute  (a  really  strong  blast  of  competi-l  West  Chemical  Products  iPipe  line  to  serve  the  new  fields, I 


B.C.  Wood  Processors  Form 
Forest  Industries  Council 


VANCOUVER— Associations  re-  Paper  Association.  He  will  not| 
presenting  the  processors  of  wood  1^®  concerned  with  labor  rela-j 
in  British  Columbia,  the  pro- ^s  each  of  the  existing  asso- , 
„■  ,  „  ....  ,  ciations,  which  will  continue  to 

nee  s  greatest  single  producer  operate  independently  as  in  the 
of  revenue,  have  formed  Forest  past,  have  their  own  arrange- 
Industries  Council,  which  will  be  ments  for  dealing  with  that  prob- 
a  co-ordinating  agency  for  lumb-  lem. 

ermen,  manufacturers  of  pulp  Forest  Industries  Council  will 
and  paper  and  plywood,  hard-  speak  for  a|l  five  member  asso- 
board,  loggers  and  shinglemen.  ciations  on  matters  of  common 
To  head  the  council  John  R.  interest,  including  trends  in  ex- 
Nicholson,  Vancouver  lawyer  with  Port  markets,  problems  of  pro¬ 
considerable  experience  as  an  in-  duction  and  legislation  affecting: 
dustrial  executive,  has  been  ap-  the  forest  industry  as  a  whole, 
pointed  full-time  president.  A  few  The  council  may  subsequently  | 
months  ago  he  returned  to  his  fopresent  other  groups  in  the 
home  city  of  Vancouver  to  re- 1  industry. 


tion  on  the  lines  imposed  on| 
Germany  by  Dr.  Erhard.  who( 
now  has  been  overruled  by  Aden-i 
auer. 

The  combined  effect  of  pur¬ 
chase  tax  and  import  dulies' 
doubles  the  price  of  a  foreign' 
car  to  a  British  consumer.  Not 
all  British  manufacturers  have 
the  same  protection  against  com¬ 
petition.  But  the  example  I  have 
given  is  sufficient  to  show  why 
tariff  changes  may  become  a 
I  part  of  the  government  plan  to 
make  profits  more  difficult  to 
earn.  It  is  certainly  just  possible 
that  the  words  of  the  Economic 
Survey  mean  that  the  Chancellor 
will  mount  an  offensive  against 
the  prices  of  British  manufac¬ 
tured  goods  by  tariff  cuts.  At  the 
jsame  time  it  could  be  held  up  as 


which  it  has  been  hinted  might 
take  place  this  year.  I 


DeSeau  . . . 


(Continued  from  Pafee  1) 

labour  force  are  making  more 
workers  available  than  there  are 
jobs  available.  Simple  expansion 
IS  not  enough  to  absorb  the  sur¬ 
plus  workmen.  New  production 
I  has  to  be  created,  but  it  is  not 
I  being  created  fast  enough  and 
jwill  not  be  until  Mr.  Fleming  in- 
itroduces  the  sort  of  fiscal  leader¬ 
ship  which  will  encourage  it. 

!  So  far.  however,  there  has^ 
Ibeen  no  indication  that  Mr. 
[Fleming  will  even  recognize  that 
there  is  a  problem. 


if  I  want  to  go  to  Regina  or 
Saskatoon?  Obviously  you  go 
every  second  day  from  Mont¬ 
real  or  Toronto  to  Regina,  and 
the  days  you  go  to  Saskatoon 
will  be  the  day  the  CNR  goes. 

Obviously,  in  summer  during 
the  tourist  season,  the  trains 
will  run  every  day. 

Also  contemplated  with  be  a 
complete  pooling  of  everything. 


I  Hence,  if  you  are  going  from 
Ottawa  to  Montreal,  you  will 
take  the  first  train.  Ditto  if  you 
go  to  the  presently  un-pooled 
area  from  Toronto  to  Windsor, 
any  ticket  good  on  any  railway 
any  time. 

Also  in  the  cards  is  the  drop¬ 
ping  of  all  local  stops  for  con- 
tiental  trains  Goodbye  Cross, 
Saskatchewan  at  Mile  1988A. 


JAMES  B.  HAGAN 


S?ng’’seS‘'yeafs‘a^  ctef  seated  “'Se  %  T  LuXV  Th^e^  Hagen  has  been  EcOllOmy 

• _ ®everdi  years  as  cniei  senteo  are  tne  B.L.  Lumber j,  .  .  dor-tna  nmciHanf  of  the  Common  Market  who  show  elected  vice-president  of  West  •' 


U.S.  Steel 


(Continued  from  Page  K 


7,”  T " — ..u.iiucij.  .  .  oiortnH  nrPsiHent  ot  tne  Lommon  AiarKBi  WHO  SHOW  eiecieo  vice-presiaeni  oi  west 

Src.“'rRi.°deSt"  ev^  «,  ™ddlnB  g^loa,  ^  d..,  ,Cd.U„ddd„.mPage., 

-  SlTSSr*:"'  SS,  , rains.  U  wii,  aa.  d. 

ration  at  Sarnia  and  during  the  elation  and  Canadian  Pulp  and  _ ^  ^  pooling,  it  will  be  alternating. 

war  he  held  various  important  Paper  Association,  B.C.  Division.  dominion  Textile  Co  I  vice-president  of  Westland  Pro-  Of  what  use  is  it  these  hard- 

posts  with  the  Department  of  These  associations  will  con-  honorary  treasurer.  ^  \  perties  Ltd.  money  days  to  have  the  Super 

Munitions  and  Supply.  tinue  to  function  as  in  the  past  Other  members  of  the  cxecu  Vlr  Hagan  was  tormerly  Cana-  continental  and  the  Canadian 

The  duties  of  M.  Nicholson i with  their  present  personnel  in  H'f  are:  A.  V.  Young,  president.,  (Continued  from  Page  K  dian  general  rnanager  Westj 

have  not  yet  been  fully  laid  out,  their  respective  fields,  but  For-lThf  Hamilton  Cotton  Co.  Ltd., - !  disinfecting  division.  West  Chem-  lo  sieai  passengers,  irom 

but  it  is  expected  that  he  will  est  Industries  Council  will  pro-  Crabtree,  president,  geological  and  exploratorv  wnrk'*^^'  Products  Ltd.  |  one  ano  er,  w  en  t  ere  are 

serve  all  B.C.’s  forest  industries  vide  a  medium  they  have  never Cotton  Co.  Ltd.,  both  .  ..pason  '  enough  bodies  to  go  around 

in  somewhat  the  sarne  way  that  had  in  the  past  for  co-ordinating 'P^s'  presidents  of  the  Institute,  ^  "  '  Coast  and  they  require  huge  quan-l  anyhow.  So  we  can  have  the 

Robert  M.  Fowler  in  Montreal  their  interests  when  some  issue - ;  '’O"’  working  oiiiti^ies  of  coking  coal.  ,  CPR  go  on  Monday  to  Winnipeg 

serves  the  Canadian  Pulp  &j arises  affecting  all  of  them.  Fruehauf  Trailer  Co.jf  22.5,000-ton  order  fo  Japan.  This  present  market  price  of!  and  Vancouver  with  the  CNR 

eL  •m.m.  /»  J  licisQ  nrociar,nt  h  .1  ADnoinfs  Distributor!'^  delivered  between  '^pcf'crows  Nest  stock  (round  $16.50), I  going  on  Tuesday.  Then  after 

Sherritt  Gordon  ,  showed  Appoinrs  uisTriouroru  iviarch  .31.  1901  ^ 


(Vice-president  of  Westland  Pro-  of  what  use  is  it  these  hard- 
perties  Ltd.  money  days  to  have  the  Super 

.Mr.  Hagan  was  formerly  Cana-  Continental  and  the  Canadian 

dian  general  manager  of  West:  ..... 

,  disinfecting  division.  West  Chem-'  'W  Passengers,  from 

lical  Products  Ltd.  j  one  another,  when  there  are 

■  not  enough  bodies  to  go  around 


Sherritt  Gordon 
Earnings  Drop  On 
Increased  Output 


1959  »  president  says,  showed  MppOiniS  l^lSTrlDUrOr 
substantial  improvement,  ‘being,  Dawson  Truck  Stop  Ltd..  Daw- 
better  than  those  of  the  final! son  Creek,  B.C..  have  been  ap- 


the  company  would  have  a  total  I  that,  the  trains  can  alternate, 
lvalue  of  $10,098,000.  You  may  say  what  do  I  do 


better  than  those  of  the  finalison  Creek,  B.C..  have  been  ap-  company  supplies  Con-|value  of  $10,098,000. 

[quarter  of  1958  yr  any  of  fhe'pointed  as  authorized  Fruehauf  solidated  Mining  &  Smelting  s|  shareholders  meeting  will  ' 

Ithree  preceding  quarters  of  1959.  parts,  accessories  and  service  coking  coal  requirements  —  TO.OOOi.  ...  •  „  .  .  nml 


Industrial 

Sites 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
Room  702.  Windsor  Station,  Montreal,  Que.  •  UNivertity  l^MU 


mice  preceuing  quariers  01  1959.  parts,  accessories  and  service  coking  coal  requirements  -  Tn.ooo,.,  ...  • 

-  dLstributor.  according  to  an  an-.lto  100,000  tons  a  year.  It  aIso7nHi  m  am  i 

fOCti  _  nouncement  by  Roy  Pugh.^dir-|gjjpQj.jj. 

ISfOif  reCLR  tear  ector.  parts  and  service.  F^ue-  ,  .  - 

„  J  r  r.  .  hauf  Trailer  Co.  of  Canada  Ltd.  .ii.  j 

PQf  j,  rVCimQtl  '"Ocated  approximately  3.50;  Developed  and  proven  reserves  I  {jQS  UTtlltn§  ' 


(Continued  from  Page  1) 


Gross  Rev.  2fl.is«.ni  jo.644.641  r Qf  ^  J  rTPimnn  Located  approximately  J.io  uevciopea  ana  proven  reservesi  \Ju.o  JUfillltillf 

Pe'i.  (Continued  from  Page  1)  I 

Work,  copiui  5.972.240  5,40fi.70«  f  A  i  ^  *  ^  ^  iknowti  peserve  is  on  a  small  por-i - m 

Sherritt  Gordon  Mines  Ltd.  re-  operations  of  A.  J.  Daw.son  Truck  Stop  Ltd.  is  ideally  .  .  ,  ^  .  u  •.  W 

ports  for  1959  a  material  reduc-lFreiman  Ltd.  were  marked  by  situated  to  serve  this  expanding!"°"  o*  company  property.  formed  with  two  previous  strikes, 
tion  in  net  earnings  after  alligains  which  pushed  sales  and  Coast  Steel  Plont  enclosing  a  minimum  gos-bear- g 

charges  in  the  face  of  increased '  profits  to  new  record  highs,  says  Alaska  Highway  traffic.  ()pera-  ing  area  of  several  square  mile.s.  n 

prouction.  company’s  latest  annual  report.  under  the  direction  of  jf,g  property  extends  from!  Several  major  companies  are  B 

In  directors’  report  Eldon  L.  Company  set  $15,765  mom  aside  f vTinran  20  miles  south  of  Fernielin  the  operating  group,  in  vari- ■ 

Brown,  resident  and  managing|for  depreciation  and  amortiza-  to  some  40  miles  north.  bound-|ou.s  combinations  in  the  different  B 

director  ,  states  that  production  I  profit  for  year^  ended  ^De-  24  hours  a  day.  7  days  a  ed  on  the  we.st  by  the  Elk  River  jareas,  including  Fargo  Oils,  Im-  B 

and  sales  of  all  major  ember  31,  1959,  was  $401  713 corep^ny  operates  from  and  on  the  east,  partly  by  thelperial  Oil.  El  Paso  Natural  Gas, ip 

burtha?  revenurf?om^thrtS>s  compared  to  $395,369  during  I  Hudson’s  Bay  and  Union  of 

ment  of  custom  concentrates  was(P.'''°“®^'’  .  .  With  service  bays  to  handle  the  ®  long-range  plans  California.  Western  is  the  oper- ^  ; 

substantially  reduced  ^  largest  trailers.  Dawson  Truck  aren’t  known  but  it  is  reported  ator  in  every  case.  Interest  now  ^ 

were  further  reduced,  he  pointsi  completed  last  November  ^'®P  equipped  and  staffed  they  want  to  establish  a  steel  is  centred  on  the  probabilitv  of  jW 

npr  n^.n^rr  a  sitc  across  the  main  store.  Pr(’^>de  expert  service,  not  venture  somewhere  on  the  Pacific  a  big  extension  of  the  Westcoastjii 

per  pound  Cl  nickel  due  .0  me!.  ,„nnpi  mnnert  naly  for  Fruehauf  owners  but  for  - 

lower  gr.ade  of  the  ore  milled  at;.  ”  unaergrouna  tunnel  connect-  .j  ,  onerators  in  this  rap- 

tvnn  r  and  In  hiohpr  npr  ' '"8  "le  tV  0  bUlldmgS  haS  3  COn-  .11  irdlier  optrdiors  in  iniS  I  dp 
Lynn  Lake  and  to  ^  higher  per-  movin®  shoppers’  expanding  northwest  area. 

centage  of  production  corning  snoppeis  ,  _ 

from  purchased  concentrates  The  '’f ^  check-out  station  : 
profit  realized  from  the  treat-  at  the  garage  exit.  {winffpll 

ment  of  a  ton  of  purchased  con-  year  while  continuing  its  UingCll  ... 

centrate  is  much  less  than  the  establish  a  new  subur-  (Continued  from  Page  1) 

profit  realized  from  the  treat-  dfpar Hnent  store  in  the  east  - 

ment  of  a  ton  of  Lynn  Lake  con-!?"^  Ottawa  company  entered  ,  .  non-sterling  countries 

cpntratp  If  michf  he  noted  that  I '"'a  agreements  for  purchase  and  P'"’'  non  sienuiK  counmes, 

the  coit'per  ton  mined  an^  mill-!a^ahange  of  certain  lands  for  a  and  the  world  boom  has  been 
ed  at  Lynn  Lake  and  the  cost'^’aca  strategically  located  site  helpful  to  U.K.  exports  which 
per  ton  of  concentrate  treated  j aat  been  previously  have  recently  been  running  at  a 

at  Fort  Saskatchewan  were  lower  available. _  volume  of  15  per  cent  above  last 

than  the  corresponding  costs  year,  but  it  may  be  some  time 

Earnngs  in  the  final  quarter  of  I 

-  ^OriOn  inSTITUiC  overtake  the  rise  in  imports. 


One  of  New  York’s  finer 
hotels  —  in  exclusive 
Washington  Square. 
.Spacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  *12-tl4. 
Lavish  2  and  3  room  apts. 
with  serving  pantries.  i 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Sfh.inman,  Managing  D'reciot 

— ^GR  J-6400 

a . . 

Botal  ^ 


TORONTO.  ONT. 
General  Industrial  Agent 
C.P.R.  Building 
King  &  Yonge  Streets 
EMpire  6-7411 

WINNIPEG.  MAN. 
General  Industrial  Agent 
C.P.R.  Building 
150  Henry  Ave, 
WHitehall  6-3331 

REGINA.  SASK. 

District  Industrial  Agent 
C.P.R.  Station 
LAkeeide  7-2762 


CALGARY.  ALTA 
District  Industrial  Agent 
C.P.R.  Station 
AMherst  6-9347 

VANCOUVER.  B.C. 

District  Industrial  Agent 
C.P.R.  Station 
Mutual  1-2212 

LONDON,  W.C.  2.  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  OfflcM 
Trafalgar  Square 
WHitehall  5100 


Gingell . . . 


(Continued  from  Page  1) 


Published  for 
Information  Only 

SULPHUR 

CONVERTING 

CORPORATION 

OFFICIAL  PROGRESS  REPORT: 

The  Corporator!  plans  to  con¬ 
vert  its  very  large  reserve  of 
ore.  carrying  clean  sulphur  and 
high  quality  iron,  into  standard 
type  products,  for  home  con¬ 
sumption,  in  Quebec,  all  of 
which  are  now  imported.  The 
total  gross  value  of  this  antici¬ 
pated  production,  including  fin¬ 
ished  products,  could  exceed 
$40,000,000.00  based  on  current 
market  prices 


New  Everufive  Of  K'''"’’ 

tACfcuiiTC  wr  jheiore  the  rise  in  exports  can 

Cofton  Institute  I  overtake  the  rise  in  imports. 

W.  H.  Young,  managing  di-i  As  1  have  said,  the  U.K.  had 
rector  of  The  Hamilton  Cottonian  overall  balance  of  payments 
Company  Ltd.,  Hamilton,  On-  deficit  last  year  of  roughly  £100 

tario,  was  elected  president  of  _ _ :,„i  _ 

the  Cotton  Institute  of  Canada  at  capital  and  current 

the  annual  luncheon  meeting  in  account,  but  after  allowing  for 
Montreal.  He  succeeds  J.  E.  special  transactions,  the  reserves 
O’Grady,  managing  director  of  j  rose  by  about  £100  million.  Over- 
Stauffer-Dobbie  Ltd.,  Galt,  Ont.  5035  sterling  countries  were  will- 

Other  officers  chosen  at  the  o  1  ,  i ;  „  « 

3nnu3l  meeting  ot  the  Institute  .  ,  •  »  .  .  r . 

were:  B.  S.  Ssunders,  vice-  oalsnees  in  London,  but  this 
president  and  managing  direc-  seems  unlikely  to  happen  on  a 
tor.  Wabasso  Cotton  Co.  Ltd.,  comparable  scale  this  year. 
Three  Rivers.  Que.,  as  first  vice-  [p  (hig  situation,  all  economists 
president:  J.  G.  Camelford,  „„ 

president.  Dominion  Fabrics,!.  ,, 

Ltd.,  Dunnville,  Ont.,  as  second ['^*^'  ^  However,  the  U.K. 

vice-president;  G.  B.  Gordon,! internal  economy  could  do  with 


THE  OIL  MARKET 


27,900  Petrol 
9,980  Phillips 
23.185  Place 
17,500.  Ponder 
500  Prairie  Oil 
255,940, Provo  Gas 
1,750  Quonto 
6,050;Ranger 


The  mine  provides — merely— 
the  raw  material:  the  conver¬ 
sion  equipment  produces  the 
finished  goods. 


This  development  is  made 
possible — and  can  be  profitable 
— by  the  existence,  in  the  Pro¬ 
vince,  of  low  cost  electric  pow¬ 
er;  abundant  fresh  water  sup¬ 
ply.  excellent  railway  service 
from  the  mine  to  mill  and  to 
market,  adequate  raw  material 
supply  for— at  least  50  year  life 
and  a  growing  domectic  demand 
— in  the  Province  itself— for  the 
two  products— Sulphur  and  fin¬ 
ished  steel  shapes. 


The  location,  at  Sl-Felicien,  ol 
the  manufacturing  unit  is  di¬ 
rectly  in  line,  geographically 
from  the  source  of  the  raw  ma¬ 
terial,  to  the  consuming  market, 
with  railw-ay  transportation,  in 
all  directions,  already  estab¬ 
lished. 


The  substitution  for  a  yearly 
export  of  many  millions  of  dol¬ 
lars  by  “home-grown”  produc¬ 
tion  IS — obviously— the  proper 
step  forward  for  the  Province 
of  Quebec. 


The  soundness  of  the  project, 
as  the  basis  for  its  financing  is 
easily  understandable. 


Abundant  raw  material,  low 
cost  electric  power,  existing 
railway  transportation  from 
source  to  market  and  a  steadily 
growing  demand  —  already  in 
excess  of  the  proposed  produc¬ 
tion — complete  the  picture. 


The  investment  for  raw  ma¬ 
terial  production  will  total  close 
to  $8,000,000.00,  for  the  conver¬ 
sion  equipment  the  investment 
will  total — close  to  $35.000.000  00. 


Being  the  first  of  its  kind,  in 
the  Province,  the  Corporation, 
has  found  it  easy  to  select  the 
most  desirable  sites  and  equip¬ 
ment.  for  its  economical  organ¬ 
ization. 


(Signed)  J  A  LECLERC. 

President. 


(Signed)  R.  M.  ATWATER.JR. 

Consulting  Engineer 


February  27,  1960. 


4007  Marlowe  Avenue, 
Montreal  28,  P.Q. 


975  Gr  Plains 
11.278  Home  Oil  A 
5.402  Do  B 
17,988  H  B  Oil  G 
10,700  Jump  I'nil 

5.200  L  I  Pete 
19  700  l.ongpoint 
2  000  Lynx 

600  Majfran^ 

32  700  Miiri^olt' 
4,800  Mayfair 
[  21J73  Me4al 
I  21,000  Midcon 
1 139,009  Mill  City 
j  1,750  Nat  Pete 
600  N  Coneurd 
10.000  N  Cont 

3.200  N  Davtes 
5,632  N  Superior 
19,750  Northcal 

220  NC  Oils 
3,740  NCO  wts 
175  NCO  pr 
500  Norihld 
10.050  Okalta 
62,072  Pac  Pete 


Transoctions  on  Toronto  Stock  Exchange 

< Closing  Quotations.  April  5,  1!I60)  I 

j^Iea _ Stock  High  Low  Close  l  Sales  Stock  High  Low  Close 


34.500  Acme  Gas 
8,900  Ajax 
790  AP  Cons 
2.550  .Mmincx 
17.700  Am  Leduc 
3,600  Anchor 
800  Asamera 
30,950  Bailey  S  A 
195  Do  pr 
1,150  Do  5^4  pr 

7.700  Banfl 
10,600  Basco 

4.700  Bata 
6,500  Britalta 

17,900  Calalta 
5.035  Cal  Ed 
400  Calvan  Con 

5.700  Calvert 


I  2,600  i  Oil  Ldi 
I  5,350  Do  wts 
i  700  CS  Oil  wts 
6,500  CS  Pete 
41,650  C  i'hieltn 
9,38.)  Cdn  Dev 
142.757  C  Ex  Gas 
3,025  C  High  Cr 
5.378  C  Homestd 
20,795  C  Husky 
6,770  Do  wts 
2,895  C  Sup  Oil 
600  Charter  Oil 
17,360  C  Allenbee 
230,737  C  Dragon 
5,165  C  Mic  Mae 
26.900  Con  Peak 
2,850  C  West  Pete 
62.390  tree  wis  58 
16,800  Dev*Palmer 
6,560  Dome  Pete 
12.’250  Duvex 


